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1RWH�j�O·LQWHQWLRQ�GHV�OHFWHXUV�� 
'DQV�OH�GRPDLQH�GHV�GpFKHWV��LO�HVW�G·XVDJH�G·XWLOLVHU�GH�QRPEUHX[�DFURQ\PHV�HW�XQ�YRFDEXODLUH�WHFKQLTXH��3RXU�
OHV� QRQ� LQLWLpV�� OD� VLJQLILFDWLRQ� GH� FHV� DFURQ\PHV� HW� XQH� GpILQLWLRQ� GH� FHUWDLQV� WHUPHV� VRQW� pYRTXpV� DX� ILO� GHV�
SDJHV��/H�JORVVDLUH��HQ�GHUQLqUH�SDJH�GH�FH�GRFXPHQW��DSSRUWH�pJDOHPHQW�XQ�pFODLUDJH�VXU�OH�VHQV�GH�FHV�PRWV� 

/D�SXEOLFDWLRQ�GX�UDSSRUW�DQQXHO�GX�6\QGLFDW�HVW�XQH�REOLJDWLRQ��&RQIRUPpPHQW�DX�&RGH�*pQpUDO�GHV�&ROOHFWLYL�
WpV�7HUULWRULDOHV��&*&7���QRWDPPHQW�j�O·DUWLFOH�/����-��HW�VXLYDQWV��TXL�SUpFLVHQW�TX·XQ�UDSSRUW�DQQXHO�VXU�OH�SUL[�HW�
OD� TXDOLWp� GX� VHUYLFH� SXEOLF� GH� SUpYHQWLRQ� HW� GH� JHVWLRQ� GHV� GpFKHWV� GRLW� rWUH� SUpVHQWp� UHVSHFWLYHPHQW�������������������
j�O·DVVHPEOpH�GpOLEpUDQWH�HW�DX[�FROOHFWLYLWpV�DGKpUHQWHV� 

 

&DGUH�UqJOHPHQWDLUH�VXU�OD�SUpYHQWLRQ���������������������������������������������������
HW�OD�JHVWLRQ�GHV�GpFKHWV 

ORL�VXU�OD�7UDQVLWLRQ�(FRORJLTXH�HW�OD�&URLVVDQFH�9HUWH� 

2EMHFWLIV�UqJOHPHQWDLUHV (Q������DX�6,5720 

/D�UpGXFWLRQ�GH�����GHV�TXDQWLWpV�GH�GpFKHWV����
PpQDJHUV�HW�DVVLPLOpV�SURGXLWV�SDU�KDELWDQW�G·LFL�
�������SDU�UDSSRUW�j������� 

-������SDU�UDSSRUW�j�������VRLW��-���NJ�SDU�
KDELWDQW�VXU�OD�SpULRGH�����������  

8QH�SURJUHVVLRQ�GDQV�OH�WUL�j�OD�VRXUFH�GHV�
GpFKHWV�RUJDQLTXHV�SRXU�OH�VHUYLFH�SXEOLF����
MXVTX·j�VD�JpQpUDOLVDWLRQ�SRXU�WRXV�OHV�SURGXF�
WHXUV�GH�GpFKHWV�G·LFL�j������� 

6HXOH�OD�GLVWULEXWLRQ�GH�FRPSRVWHXUV�����
SHUPHWWDQW�OH�FRPSRVWDJH�j�GRPLFLOH��������
D�pWp�PLVH�HQ�±XYUH�VXU�OH�WHUULWRLUH������������
�������XQLWpV�GHSXLV������� 

 

/HV�FROOHFWLYLWpV�GRLYHQW�SURJUHVVHU�YHUV�OD������������
JpQpUDOLVDWLRQ�G·XQH�7DULILFDWLRQ�,QFLWDWLYH� 
����PLOOLRQV�GH�IUDQoDLV�FRXYHUWV�HQ������� 

$XFXQH�7DULILFDWLRQ�,QFLWDWLYH�Q·D�pWp������
LQVWDXUpH�VXU�OH�WHUULWRLUH�GX�V\QGLFDW�  

/·DXJPHQWDWLRQ�GH�OD�TXDQWLWp�GH�GpFKHWV����
YDORULVpV�VRXV�IRUPH�GH�PDWLqUH��QRWDPPHQW�
RUJDQLTXH��HQ�RULHQWDQW�YHUV�FHV�ILOLqUHV�GH�
YDORULVDWLRQ�����HQ�PDVVH�GHV�GpFKHWV�QRQ�
GDQJHUHX[�HW�QRQ�LQHUWHV�HQ�������HW�����HQ�
������ 

�����GHV�'0$�RQW�pWp�O·REMHW�GH������������
YDORULVDWLRQ�PDWLqUH�HQ�������  

/·H[WHQVLRQ�GHV�FRQVLJQHV�GH�WUL�j�O·HQVHPEOH�
GHV�HPEDOODJHV�SODVWLTXHV�DYDQW������� 

$FWLRQ�GpFLGpH�HQ������������������������������������������������������
PLVH�HQ�±XYUH�HQ�����  

/D�UpGXFWLRQ�GH�����GHV�TXDQWLWpV�GH�GpFKHWV�QRQ�
GDQJHUHX[�QRQ�LQHUWHV�DGPLV�HQ�LQVWDOODWLRQ�GH�
VWRFNDJH�HQ�������HW�GH�����HQ������ 
;ƉĂƌ�ƌĂƉƉŽƌƚ�ă�ϮϬϭϬͿ 

-������GHV�GpFKHWV�QRQ�GDQJHUHX[�HW�QRQ�
LQHUWHV�RQW�pWp�O·REMHW�GH�VWRFNDJH�HQ�
,6'1'�VXU�OD�SpULRGH����������  

5DSSRUW�DQQXHO������
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0DGDPH��0RQVLHXU� 

$�O·KHXUH�R��M·pFULV�FHV�OLJQHV��XQ�JUDQG�QRPEUH�G·XVDJHUV�YLHQQHQW�GH�UHFHYRLU�OHXU�WD[H�IRQFLqUH������HW�RQW�SX�
FRQVWDWHU� O·DXJPHQWDWLRQ� GH� OD� 7D[H� G·(QOqYHPHQW� GHV� 2UGXUHV� 0pQDJqUHV� �7(20��� &HWWH� DXJPHQWDWLRQ��
VXSpULHXUH�j�FH�TXH�QRXV�DYLRQV�HQYLVDJp��D�SOXVLHXUV�FDXVHV� 

/·DQQpH� ����� HVW� PDUTXpH� SDU� OD� ILQ� GX� ª WRXW� LQFLQpUDWLRQ «� GH� QRV� 2UGXUHV� 0pQDJqUHV� UpVLGXHOOHV�� /D�
FRQYHQWLRQ�TXL�QRXV�OLDLW�DX�6<9('$&�GH�&DHQ�GHSXLV����DQV�D�SULV�ILQ�DX����'pFHPEUH�������&HOXL-FL��VXLWH�j�
GLIIpUHQWHV� IXVLRQV�GH� WHUULWRLUHV��Q·D�SOXV� OD� FDSDFLWp�G·DFFHSWHU�QRV� WRQQDJHV��1RXV�DYRQV�GRQF�G�� ODQFHU�XQ�
QRXYHDX� PDUFKp� GH� WUDLWHPHQW�� VFLQGp� HQ� SOXVLHXUV� ORWV� DILQ� GH� SHUPHWWUH� DX[� LQFLQpUDWHXUV� GH� O·RXHVW� GH�
UpSRQGUH�� $LQVL� GHSXLV� OH� �HU� MDQYLHU�� VXU� OHV� ��� ���� 7� DQQXHOOHV� G·RUGXUHV� PpQDJqUHV� SURGXLWHV� VXU� QRWUH�
WHUULWRLUH��VHXOHV���������7�VRQW�LQFLQpUpHV�j�3RQWPDLQ�������/H�UHVWH�GRLW�rWUH�HQIRXL��/D�IDFWXUH�HVW�LPSRUWDQWH�FDU�
GDQV� OH� PrPH� WHPSV�� OD� 7*$3� �7D[H� *pQpUDOH� VXU� OHV� $FWLYLWpV� 3ROOXDQWHV�� D� GpFXSOp�� SDVVDQW� GH� �½�7� HQ�
LQFLQpUDWLRQ�j���½�7�HQ�HQIRXLVVHPHQW�HW�OHV�SUHVWDWLRQV�GH�WUDLWHPHQW�VXELVVHQW�XQH�LQIODWLRQ�LPSRUWDQWH� 

3RXUTXRL�QH�SDV�DYRLU�DQWLFLSp� FHWWH�KDXVVH�TXL��QRXV� OH� VDYRQV�� HVW�SURJUDPPpH�SRXU� VH�SRXUVXLYUH�
GDQV�OHV�DQQpHV�j�YHQLU�" 
'HSXLV�SOXVLHXUV�DQQpHV�QRXV�UHFKHUFKRQV�GHV�VROXWLRQV�DYHF�QRV�YRLVLQV��3OXVLHXUV�WHFKQLTXHV�RQW�pWp�HQYLVDJpHV�
SRXU� WURXYHU� GHV� VROXWLRQV� GH� SUR[LPLWp� GH� SUpWUDLWHPHQW� RX� GH� WUDLWHPHQW� GH� QRV� GpFKHWV� UpVLGXHOV ��
PpWKDQLVDWLRQ�HW�FR-FRPSRVWDJH���FRPEXVWLEOHV�VROLGHV�GH�UpFXSpUDWLRQ¬��0DOKHXUHXVHPHQW�FHV�pWXGHV�Q·RQW�SX�
DERXWLU�VXU�XQH�PLVH�HQ�±XYUH��VRLW�SDUFH�TXH�OHV�SURFpGpV�HQYLVDJpV�QH�VRQW�SOXV�DXWRULVpV��VRLW�HQ�UDLVRQ�GH�
OHXU�FR�W��/D�FRQVWUXFWLRQ�G·XQ�QRXYHO�LQFLQpUDWHXU�SRXUUDLW�SUHQGUH����DQV�HW�VXUWRXW�GHPDQGHUDLW�GH�PRELOLVHU�
XQ� WHUULWRLUH� QHWWHPHQW� SOXV� LPSRUWDQW� TXH� OH� Q{WUH�� &·HVW� FHSHQGDQW� XQH� UpIOH[LRQ� TXH� QRXV� SRXYRQV�PHQHU�
DXMRXUG·KXL�DYHF�QRV�FROOqJXHV�FDU�GH�QRPEUHX[�DXWUHV�WHUULWRLUHV�GH�O·H[-%DVVH�1RUPDQGLH�VRQW�GDQV�OD�PrPH�
VLWXDWLRQ� 

4XHOOHV�VROXWLRQV�DYRQV-QRXV�SRXU�OLPLWHU�OHV�KDXVVHV�GDQV�OHV�DQQpHV�j�YHQLU�" 
'·XQH�SDUW��OH�6,5720�FRQWLQXH�G·H[SORUHU�OHV�SLVWHV�GH�YDORULVDWLRQ�GHV�GpFKHWV�PpQDJHUV�HW�DVVLPLOpV�HW��G·DXWUH�
SDUW�� LO� DFFHQWXHUD� VHV� HIIRUWV� DILQ� G·LQFLWHU� VHV� XVDJHUV� j� GLPLQXHU� OHV� TXDQWLWpV� GH� GpFKHWV� pWDQW� O·REMHW�
G·HQIRXLVVHPHQW��&·HVW�GDQV�FHWWH�RSWLTXH�TXH�OH�6,5720�D�ODQFp�HQ������XQH�pWXGH�VXU� OH�WUL�j� OD�VRXUFH�GHV�
%LRGpFKHWV�HW�VXU�OD�PLVH�HQ�±XYUH�G·XQH�7DULILFDWLRQ�,QFLWDWLYH��/H�SULQFLSH�VHPEOH�VLPSOH�PDLV�ORUVTXH�O·RQ�VH�
SHQFKH�VXU�FHV�VROXWLRQV��QRXV�UHPDUTXRQV�YLWH�TXH�OD�PLVH�HQ�±XYUH�GRLW�rWUH�PHVXUpH�HW�RUJDQLVpH�FDU�FHOD�
SHXW�UDSLGHPHQW�GHYHQLU�XQ�VXUFR�W�SRXU�O·HQVHPEOH�GHV�XVDJHUV��1RXV�DXURQV�OHV�UpVXOWDWV�GH�FHV�pWXGHV�j�OD�ILQ�
GH�O·DXWRPQH������HW�QRXV�GHYURQV�SUHQGUH�OHV�GpFLVLRQV�QpFHVVDLUHV��,O�\�D�DXVVL�XQH�PDUJH�GH�SURJUHVVLRQ�DX�
VHLQ�GH�QRV�GpFKqWHULHV��R��WURS�GH�GpFKHWV�YDORULVDEOHV�VRQW�HQFRUH�PpODQJpV�DX[�HQFRPEUDQWV��TXL�QH�VRQW�SDV�
YDORULVpV�HW�GRQW�OH�FR�W�GH�WUDLWHPHQW�VXLW�OD�PrPH�WUDMHFWRLUH�TXH�OHV�RUGXUHV�PpQDJqUHV�� 

&·HVW�DXVVL�j�FKDFXQ�G·HQWUH�QRXV��XVDJHUV�GX�VHUYLFH��G·DJLU�SRXU�UpGXLUH�QRWUH�SURGXFWLRQ�GH�GpFKHWV�DILQ�GH�
OLPLWHU�FHWWH�KDXVVH�GH�OD�7(20��1RWUH�SRXYRLU�HVW�UpHO�HW�RQ�SHXW�O·REVHUYHU�VXU�OH�WHUULWRLUH�GX�6,5720��SXLVTXH�
j�F{Wp�GHV�PRLQV�SHUIRUPDQWV�TXL�MHWWHQW�SOXV�GH�����.J�G·RUGXUHV�PpQDJqUHV�SDU�DQ���G·DXWUHV�OHV�UpGXLVHQW�j�
PRLQV�GH����.J�DQ��JUkFH�j�GHV�SUDWLTXHV�WHOOHV�TXH�OH�WUL�GHV�HPEDOODJHV�HW�SDSLHUV�UHF\FODEOHV��O·XWLOLVDWLRQ�GH�
FRPSRVWHXU�SRXU�OHV�GpFKHWV�GH�FXLVLQH�HW�GH�MDUGLQ�RX�GHV�KDELWXGHV�GH�FRQVRPPDWLRQ�GLIIpUHQWHV� 

(Q������HW�GDQV� OHV�DQQpHV�j�YHQLU��QRXV�DOORQV�DFFHQWXHU�QRV�RSpUDWLRQV�GH�FRPPXQLFDWLRQ�YHUV� OHV�XVDJHUV�
DILQ�GH�OHV�DLGHU�j�WURXYHU�GHV�VROXWLRQV� 

/D�SURGXFWLRQ�HW�OD�JHVWLRQ�GHV�GpFKHWV�PpQDJHUV�HVW�XQ�GHV�HQMHX[�HQYLURQQHPHQWDX[�GH�FHWWH�GpFHQQLH��QRWUH�
VHFWHXU� IDLW� SDUWLH� GHV� ERQV� pOqYHV�PDLV� LO� QRXV� IDXW� DFFHQWXHU� QRV� HIIRUWV� VL� QRXV� QH� YRXORQV� SDV� YRLU� QRWUH�
IDFWXUH�V·HQYROHU�GDQV�OHV�DQQpHV�j�YHQLU� 

         -H�YRXV�VRXKDLWH�XQH�ERQQH�OHFWXUH�GH�FH�UDSSRUW� 

            7KLHUU\�$8%,1� 
          3UpVLGHQW�GX�6,5720�GH�OD�UpJLRQ�)OHUV-&RQGp  
        

5DSSRUW�DQQXHO������ (',72 
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6RPPDLUH� 

/(6�)$,76�0$548$176�����¬¬¬¬¬¬�¬¬¬����� 

35e6(17$7,21�*e1e5$/(¬¬¬¬¬¬¬¬¬���¬¬��� 
* )LFKH�G·LGHQWLWp 
* &RPSpWHQFHV 
* *RXYHUQDQFH�HW�IRQFWLRQQHPHQW 
* 6\QRSVLV�GpFKHWV����� 

,1',&$7(856�7(&+1,48(6¬¬¬¬¬¬¬¬¬�¬¬�� 
* /HV�FROOHFWHV 
* )OX[�HW�WRQQDJHV 
* &RPSRVLWLRQ�GHV�GpFKHWV 
* 7UDLWHPHQW�HW�YDORULVDWLRQ 

* 6HQVLELOLVDWLRQ�HW�SUpYHQWLRQ 

,1',&$7(856�),1$1&,(56¬¬¬¬��¬¬�¬¬¬¬¬�� 
* /HV�FROOHFWHV 
* )OX[�HW�WRQQDJHV 
* &RPSRVLWLRQ�GHV�GpFKHWV 
* 7UDLWHPHQW�HW�YDORULVDWLRQ 

5('(9$1&(�63(&,$/(¬¬¬¬��¬¬�¬¬¬¬���¬¬��� 
 
6(16,%,/,6$7,21�(7�35e9(17,21¬¬¬¬¬¬¬��� 
 
3(563(&7,9(6¬¬¬¬��¬¬�¬¬¬¬¬¬¬¬���¬�¬¬�� 



�� 

 

/D�VXLWH�GHV�pOHFWLRQV�PXQLFLSDOHV 
/H�UHQRXYHOOHPHQW�GHV�GpOpJXpV�
GX�6,5720�GH�OD�UpJLRQ����������
)OHUV-&RQGp� 
3RXU� OD� SUHPLqUH� IRLV� HQ� ������ HW� SRXU� UHQIRUFHU� OD� OpJLWLPLWp�
GpPRFUDWLTXH� GHV� (3&,� j� ILVFDOLWp� SURSUH�� OHV� GpOpJXpV�
FRPPXQDXWDLUHV� �DX� VHLQ� GHV� FRPPXQDXWpV� GH� FRPPXQHV� RX�
G·DJJORPpUDWLRQ�� (3&,� DGKpUHQWV� GX� 6,5720�� pWDLHQW� pOXV� DX�
VXIIUDJH� XQLYHUVHO� GLUHFW�� HW� QRQ� SDU� OHV� PHPEUHV� GHV� FRQVHLOV�
PXQLFLSDX[�� 

/HV� GpOpJXpV� GX� 6,5720� VRQW� pOXV� SDU� OHV� FRQVHLOV�
FRPPXQDXWDLUHV�GH�VHV�DGKpUHQWV��/H�QRPEUH�GH�UHSUpVHQWDQW�GH�
FKDTXH� FROOHFWLYLWp� DGKpUHQWH� HVW� IL[p� SDU� OHV� VWDWXWV� GX� 6,5720�� HW� GpSHQG� GH� OD� SRSXODWLRQ�
UHSUpVHQWpH��/D�SULVH�HQ�FRPSWH�GHV�GHUQLHUV�UHFHQVHPHQWV�GH�SRSXODWLRQ�D� OpJqUHPHQW�PRGLILp� OD�
UpSDUWLWLRQ�GHV�PDQGDWV��DYHF����GpOpJXpV�DX�OLHX�GH����SUpFpGHPPHQW � 

· )OHUV-$JJOR ����� ����KDELWDQWV�!����VLqJHV� 
· ,QWHUFRP�GH�OD�9LUH�DX�1RLUHDX����� ����KDELWDQWV�!����VLqJHV� 
· 'RPIURQW�-7LQFKHEUD\�,QWHUFR��� � ����KDELWDQWV�! ��VLqJHV� 
· 9DO�G·2UQH�� �� ����KDELWDQWV�! ��VLqJHV� 

VRLW�XQ�WRWDO�GH�!����VLqJHV 
/H�SUHPLHU�WRXU�GHV�pOHFWLRQV�PXQLFLSDOHV�HW�FRPPXQDXWDLUHV�D�HX� OLHX� OH�GLPDQFKH����PDUV�������
([FHSWLRQQHOOHPHQW�� OH� VHFRQG� WRXU�Q·D�SX�rWUH�RUJDQLVp�TXH� OH���� MXLQ� VXLYDQW��&KDTXH�DVVHPEOpH�
GpOLEpUDQWH�GHV�(3&,�DGKpUHQWV�GHYDLW�HQVXLWH�VH�UpXQLU�SRXU�GpVLJQHU�VHV�GpOpJXpV�DX�6,5720�DYDQW�
TXH�FHOXL-FL�SXLVVH�RUJDQLVHU�VRQ�FRPLWp�V\QGLFDO�G·LQVWDOODWLRQ� 

/
DUWLFOH����GH�OD�ORL�G
XUJHQFH�GX����PDUV������SHUPHWWDLW�OD�SURURJDWLRQ�GHV�PDQGDWV�GHV�GpOpJXpV�
V\QGLFDX[�VRUWDQWV�DX�VHLQ�GX�6,5720��MXVTX
j�OD�GpVLJQDWLRQ�GH�OHXUV�UHPSODoDQWV��'DQV�O·LQWHUYDOOH��
VHXOHV�OHV�DIIDLUHV�FRXUDQWHV�SRXYDLHQW�rWUH�JpUpHV�SDU�O·pTXLSH�HQ�SODFH� 

/H� GHUQLHU� FRPLWp� V\QGLFDO� ª VRUWDQW «� V·HVW� WHQX� OH� ��� MXLQ� ���� �� LO� D� QRWDPPHQW� GpOLEpUp� SRXU�
DFFRUGHU�XQH�SULPH�ª &RYLG «�DX[�DJHQWV�GX�6,5720�GRQW�OD�SUpVHQFH�VXU�OH�WHUUDLQ�GXUDQW�OH�SUHPLHU�
FRQILQHPHQW�D�SHUPLV�GH�PDLQWHQLU�OH�VHUYLFH�DX[�XVDJHUV�� 

 

/H� FRPLWp� V\QGLFDO� G·LQVWDOODWLRQ� GH� OD� QRXYHOOH� pTXLSH� V·HVW� WHQX� XQ�
PRLV�SOXV�WDUG��OH����MXLOOHW�������/H�SUpVLGHQW�D�pWp�UHFRQGXLW�GDQV�VHV�
IRQFWLRQV� HW� OH� EXUHDX� D� pWp� ODUJHPHQW� UHQRXYHOp�� &·HVW� DXVVL� j� FHWWH�
RFFDVLRQ�TX·RQW�pWp�GpVLJQpV� OHV� UHSUpVHQWDQWV�GX�6,5720�DX�VHLQ�GH�
GLIIpUHQWHV�VWUXFWXUHV��63/�1RUPDQWUL��60,&2��$PRUFH �¬��DLQVL�TXH�OHV�
PHPEUHV�GH� OD� FRPPLVVLRQ�G·DSSHO�G·RIIUHV� HW�GHV�GLIIpUHQWV�JURXSHV�
GH�WUDYDLO� 

/HV�IDLWV�PDUTXDQWV����� 
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/HV�IDLWV�PDUTXDQWV����� 

63/�1250$175, �� 
OHV�SUpPLFHV�GX�IXWXU�
FHQWUH�GH�WUL�SXEOLF 
/H� ODQFHPHQW� GH� OD� GpPDUFKH� 1250$175,� HVW� OH� IUXLW�
G·XQH�UpIOH[LRQ�VXU�SOXVLHXUV�DQQpHV��HQWUH������HW�������
SRUWpH�SDU����FROOHFWLYLWpV�UpSDUWLHV�VXU���GpSDUWHPHQWV�� 
(Q� ������ GHX[� pWXGHV� WHUULWRULDOHV� RQW� G·DERUG� pWp�PH�
QpHV�VXU�OH�GpSDUWHPHQW�GH�OD�0DQFKH�G·XQH�SDUW�HW�VXU�
OHV�GpSDUWHPHQWV�GX�&DOYDGRV�HW�GH�O·2UQH�G·DXWUH�SDUW� 
(Q�������XQH�pWXGH�FRPPXQH�FRPSOpPHQWDLUH�D�pWp�UpD�
OLVpH��/HV�pFKDQJHV�HQWUH�OHV�FROOHFWLYLWpV�LQWpUHVVpHV�RQW�
IDLW� pPHUJHU� XQH� YRORQWp� FRPPXQH� GH� PXWXDOLVHU� OH�
WUDQVSRUW�HW�OH�WUL�GHV�HPEDOODJHV�HW�SDSLHUV�UHF\FODEOHV� 
&HOD�D�DERXWL�j�OD�FUpDWLRQ�GH�OD�63/�1250$175,�HQ�MDQ�
YLHU�������DYHF�XQH�ODUJH�JRXYHUQDQFH�LPSOLTXDQW�OHV����
FROOHFWLYLWpV� 
/HV�WUDYDX[�GX�FHQWUH�1250$175,�VRQW�SUpYXV�SRXU�Gp�
EXWHU�HQ�������DYHF�XQH�PLVH�HQ� VHUYLFH�HQ�������SRXU�
rWUH�RSpUDWLRQQHO�DX�PRPHQW�GH�O·REOLJDWLRQ�GH�O·H[WHQ�
VLRQ�GHV�FRQVLJQHV�GH�WUL� 
 

/·pTXLSH�GH�1250$175,�D�VRXKDLWp�PHWWUH�HQ�SODFH�XQ�
GLVSRVLWLI� G·LQIRUPDWLRQ� HW� GH� GLDORJXH� YRORQWDLUH�� HQ�
DPRQW�GHV�GpPDUFKHV�DGPLQLVWUDWLYHV��&H�GLVSRVLWLI�DYDLW�
SRXU� YRFDWLRQ�G·LQIRUPHU� ODUJHPHQW� VXU� OD�GpPDUFKH�HW�
G·DVVRFLHU�OHV�DFWHXUV�HW�UHSUpVHQWDQWV�ORFDX[�SRXU�GLDOR�
JXHU�HW�UpIOpFKLU�j� OD�PDQLqUH�GH�SUHQGUH�HQ�FRPSWH�OHV�
HQMHX[�GX�WHUULWRLUH�� 
/D�FRQFHUWDWLRQ�D�pWp�LQLWLpH�DYDQW�OH�ODQFHPHQW�GX�0DU�
FKp� 3XEOLF� *OREDO� GH� 3HUIRUPDQFH� �03*3�� GH� &RQFHS�
WLRQ� �� &RQVWUXFWLRQ� �� ([SORLWDWLRQ� GX� FHQWUH� GH� WUL� DILQ�
G·LQWpJUHU�VHV�DSSRUWV�DX�FDKLHU�GHV�FKDUJHV� 
1250$175,� D� DXVVL� pODERUp� HQ� FRQFHUWDWLRQ� DYHF� GHV�
DFWHXUV� ORFDX[��XQH�&KDUWH�GH�TXDOLWp�HQYLURQQHPHQWDOH�
IL[DQW�VHV�HQJDJHPHQWV�SRXU� O·LQWpJUDWLRQ�SD\VDJqUH�GX�
SURMHW��OD�VpFXULWp�LQFHQGLH��OH�UHVSHFW�GX�FDGUH�GH�YLH�HW�
GH� OD� ELRGLYHUVLWp�� /D� SURFpGXUH� GH� PDUFKp� JOREDO� GH�
SHUIRUPDQFH� D� pWp� ODQFpH� HQ� QRYHPEUH� ������ HW� OHV�
RIIUHV�GHV�FDQGLGDWV�VRQW�DWWHQGXHV�SRXU�OH����PDL������ 

 

 

/D�IDoRQ�GRQW�QRXV�JpURQV�QRV�GpFKHWV�HVW�WUqV�VLJQLILFDWLYH�GH�
QRWUH�UHVSHFW�GH�OD�SODQqWH�HW�GH�O·DWWHQWLRQ�TXH�QRXV�SRUWRQV�
DX[�JpQpUDWLRQV�IXWXUHV� $YHF�1250$175,��QRXV�FRRSpURQV�j�
O·pFKHOOH�G·XQ�WHUULWRLUH�LQWHUGpSDUWHPHQWDO�SRXU�SURSRVHU�XQH�
VROXWLRQ�SpUHQQH��SHUWLQHQWH�pFRORJLTXHPHQW�HW�
pFRQRPLTXHPHQW�SRXU�WULHU�HW�YDORULVHU�QRV�HPEDOODJHV�� 

2OLYLHU�3$=��3UpVLGHQW�GH�1250$175,� 

�� 

/H�FHQWUH�1250$175,�SRXUUD�WULHU�MXVTX·j�������WRQQHV�
G·HPEDOODJHV�SDU�DQ� 
/H�VLWH�G·LPSODQWDWLRQ�GX�FHQWUH�1250$175,�VH�VLWXH�VXU�
OD� ]RQH� G·DFWLYLWpV� /$=$552� �� VXU� OD� FRPPXQH� GH�
&RORPEHOOHV� j� SUR[LPLWp� GH� O·XQLWp� GH� YDORULVDWLRQ�
pQHUJpWLTXH�GX�6<9('$&� 
/H�VLWH�D�pWp�FKRLVL�VHORQ�SOXVLHXUV�FULWqUHV��� 

· 3RVLWLRQQp�SDU�UDSSRUW�j�OD�SURYHQDQFH�GHV�
HPEDOODJHV�HW�DX[�ILOLqUHV�GH�UHF\FODJH 

· 'HVVHUYL�SDU�OHV�D[HV�URXWLHUV 
· 6XU�XQH�VXUIDFH�FRQVWUXFWLEOH�GH�SOXVLHXUV�KHFWDUHV� 



�� 

 

�� 

7UDLWHPHQW�GHV�RUGXUHV���������������
PpQDJqUHV�UpVLGXHOOHV �����������������������
XQ�VHFWHXU�HQ�WHQVLRQ 
/D� FRQYHQWLRQ� ELSDUWLWH� VLJQpH� HQWUH� OH� 6,5720� HW� OH�
6<9('$&�SRXU�LQFLQpUHU�OHV�20U�GX�6,5720�DX�VHLQ�GH�
O·XQLWp� GH� YDORULVDWLRQ� pQHUJpWLTXH� �89(�� GH� &RORP�
EHOOHV��D�SULV�ILQ�DX����GpFHPEUH�������(Q�HIIHW��OH�WHUUL�
WRLUH�GX�6<9('$&�V·pWDQW�pWHQGX�VXLWH�j� OD� UpRUJDQLVD�
WLRQ� WHUULWRULDOH� GH� ������ OH� VLWH� GH� WUDLWHPHQW� Q·DYDLW�
SOXV�GH�ª YLGH�GH�IRXU «�GRQW�OH�6,5720�SRXYDLW�EpQpIL�
FLHU� 
/H� 6,5720� D� GRQF� ODQFp� HQ� ������ XQH� FRQVXOWDWLRQ�
�DSSHO�G·RIIUHV��SRXU�WURXYHU�G·DXWUHV�H[XWRLUHV�GH�YDOR�
ULVDWLRQ�GHV�205�FROOHFWpHV�VXU�VRQ�WHUULWRLUH� 
3RXU� WHQLU� FRPSWH� GH� OD� UpGXFWLRQ� GHV� FDSDFLWpV� G·DF�
FXHLO�GHV�GLIIpUHQWV�VLWHV�GH�WUDLWHPHQW��OH�6,5720�D�DOOR�
WL�FH�PDUFKp�DILQ�GH�V·DVVXUHU�XQ�FHUWDLQ�QLYHDX�GH�FRQ�
FXUUHQFH�� 0DOJUp� FHOD�� WURLV� FRQVXOWDWLRQV� VXFFHVVLYHV�
RQW� G�� rWUH� ODQFpHV� SRXU� DVVXUHU�� j� SDUWLU� GH� ������ XQ�
H[XWRLUH�DX[�WRQQHV�SURGXLWHV�SDU�VHV�KDELWDQWV� 
$LQVL�� j� SDUWLU� GH� ������ VXU� OHV� ��� j� �� ���� WRQQHV� DQ�
QXHOOHV�G·20U�SURGXLWHV��� 
· 6HXOHPHQW� �� ���� VHURQW� LQFLQpUpHV�� DX� VHLQ� GH�
O·89(�GH�3RQWPDLQ�GDQV�OD�0D\HQQH������� 

· /H�UHVWH�VHUD�HQIRXL��PDMRULWDLUHPHQW�DX[�&KDPSV�
-RXDXOW� ����� HW� SRXU�XQH�GHUQLqUH�SDUW� VXU� OH� VLWH�
GH�OD�63(1�DX�+DP�������&HV�GHX[�VLWHV�G·HQIRXLV�
VHPHQW� IRQFWLRQQHQW� VXU� OH� PRGH� ª ELRUpDFWHXU «� HW�
YDORULVHQW�OH�ELRJD]�SURGXLW�SDU�OD�IHUPHQWDWLRQ�GH�OD�
IUDFWLRQ�RUJDQLTXH�GHV�GpFKHWV� 

/·DXJPHQWDWLRQ�GHV�SUL[�XQLWDLUHV�GH�WUDLWHPHQW�GXH�
j�OD�WHQVLRQ�GX�PDUFKp�HW�OHV�GLVWDQFHV�GH�WUDQVSRUW�SOXV�
LPSRUWDQWHV�LPSDFWHURQW�IRUWHPHQW�OH�SUL[�GH�WUDLWHPHQW�
GHV�GpFKHWV�UpVLGXHOV�GDQV�OHV�DQQpHV�j�YHQLU� 
/·pYROXWLRQ�SUpYLVLRQQHOOH�GH�OD�7*$3��WD[H�JpQpUDOH�
VXU�OHV�DFWLYLWpV�SROOXDQWHV���VXU�O·HQIRXLVVHPHQW�HW�GDQV�
XQH�PRLQGUH�PHVXUH�VXU�O·LQFLQpUDWLRQ�GHV�20U��YLHQGUD�
DFFHQWXHU� FHWWH� SUREOpPDWLTXH� GX� FR�W� GH� WUDLWH�
PHQW�GH�OD�IUDFWLRQ�UpVLGXHOOH�GHV�20U� 
/H� UHWRXU� PDMRULWDLUH� j� O·HQIRXLVVHPHQW� YD� j� O·HQ�
FRQWUH�GHV�REMHFWLIV� UpJOHPHQWDLUHV�GH�UpGXFWLRQ�GH�
OD� SRUWLRQ� GH� GpFKHWV� HQIRXLV� HW� GH� OD� YRORQWp� GHV�
pOXV�GX�6,5720��,O�D�pWp�LPSRVp�SDU�O·DEVHQFH�GH�VR�
OXWLRQ�DOWHUQDWLYH�GH�WUDLWHPHQW�� OHV�FDSDFLWpV�G·LQFL�
QpUDWLRQ� pWDQW� LQVXIILVDQWHV� GDQV� OD� UpJLRQ� HW� OH� SURMHW�
GH� 70%-YDORULVDWLRQ� RUJDQLTXH� GX� 6,5720� D\DQW� G��
rWUH� DEDQGRQQp� FDU� GHYHQX� QRQ-UpJOHPHQWDLUH� IDXWH�
G·XQH� VpSDUDWLRQ� HQ� DPRQW� GHV� ELRGpFKHWV� ª j� OD�
VRXUFH «� 
/D� WUDMHFWRLUH�SUpYLVLRQQHOOH�GH� OD�7*$3�REqUH�SRXU�
SOXVLHXUV� DQQpHV�� OD� FDSDFLWp� GX� 6,5720� j� LQYHVWLU�
GDQV� GHV� pTXLSHPHQWV� VWUXFWXUDQWV� HW� LO� IDXGUD� VH�
PRQWUHU�LPDJLQDWLIV�SRXU�PDLWULVHU�OD�KDXVVH�GX�SUL[�
GHV�GpFKHWV� 

/HV�IDLWV�PDUTXDQWV����� 

8QH�DQQpH�PDUTXpH� 
SDU�OH�GpEXW�GH�OD�SDQGpPLH 
/H�SUHPLHU�FRQILQHPHQW�D�pWp�XQH�VXUSULVH�HW OH�6,5�
720�Q·\�pWDLW�SDV�SUpSDUp��/H�6,5720�D�SODFp�WRXV�
OHV�DJHQWV�GRQW�OHV�PLVVLRQV�OH�SHUPHWWDLHQW�HQ�WpOp�
WUDYDLO� 
0DOJUp� OH� PDQTXH� GH� PR\HQV� GH� SURWHFWLRQ� OHV�
DJHQWV� GHYDLHQW� LPSpUDWLYHPHQW� DVVXUHU� j� PLQLPD�
OHV�FROOHFWHV�G·RUGXUHV�PpQDJqUHV��SRXU�GHV�UDLVRQV�
GH�VpFXULWp�VDQLWDLUH�� 
$� TXHOTXHV� H[FHSWLRQV� SUqV� �$6$�� PDODGLHV��� OHV�
pTXLSHV�GH�FROOHFWH�RQW�pWp�SUpVHQWHV�PDOJUp�OHV�
LQTXLpWXGHV�TXH�SRXYDLW�HQJHQGUHU� OD�PpFRQQDLV�
VDQFH� GX� YLUXV� HW� GH� VHV� PRGHV� GH� WUDQVPLVVLRQ��
*UkFH�j�O·LPSOLFDWLRQ�GHV�pTXLSHV�GH�FROOHFWH�HW�j�OD�
UpDFWLYLWp�GHV�FRPPXQHV�TXH�QRXV�DYRQV�VROOLFLWpHV�
SRXU� DPpQDJHU�GHV� OLHX[�GH�SDXVH�� WRXWHV� OHV� FRO�
OHFWHV� G·RUGXUHV�PpQDJqUHV� HW� GH�GpFKHWV� UHF\�
FODEOHV�RQW�pWp�DVVXUpHV� 
*UkFH�j�OD�UpDFWLYLWp�GH�O·H[SORLWDQW�GX�FHQWUH�GH�WUL�
�3$35(&��� OHV� FROOHFWHV� VpOHFWLYHV� RQW� pWp� WULpHV� HW�
UHF\FOpHV�PDOJUp�OD�EDLVVH�G·DFWLYLWp�GHV�LQGXVWULHV�
XWLOLVDWULFHV�GH�PDWLqUHV�UHF\FOpHV� 
/HV�GpFKqWHULHV�SDU�FRQWUH��RQW�G��rWUH�IHUPpHV�HQ�
UDLVRQ�GH� OD� IHUPHWXUH�G·XQ� FHUWDLQ� QRPEUH�G·H[X�
WRLUHV�� 6HXO� OH� VLWH� GH�0HVVHL� HVW� UHVWp� RXYHUW�� VXU�
UHQGH]-YRXV��DX[�SURIHVVLRQQHOV�GRQW�O·DFWLYLWp�SRX�
YDLW� rWUH�PLVH� HQ�GDQJHU�SDU� O·LPSRVVLELOLWp� GH�Gp�
SRVHU�OHXUV�GpFKHWV�G·DFWLYLWp� 
3DUDGR[DOHPHQW�� F·HVW� SRXU� GpSRVHU� GHV� GpFKHWV�
YHUWV��TXL�SHXYHQW�rWUH�YDORULVpV�j�GRPLFLOH��TXH�GHV�
XVDJHUV� RQW� SX� IDLUH� SUHVVLRQ� SRXU� GHPDQGHU� OHXU�
UpRXYHUWXUH�DQWLFLSpH�� ,O�D� IDOOX�j�SOXVLHXUV� UHSULVHV��
UHQIRUFHU� OHV� HIIHFWLIV� GH� JDUGLHQV� GH� GpFKqWHULHV�
SRXU�V·DVVXUHU�GX�UHVSHFW�SDU� WRXV� OHV�XVDJHUV��GHV�
UqJOHV�GH�SURWHFWLRQ�VDQLWDLUH��GLVWDQFLDWLRQ��SRUW�GX�
PDVTXH��¬�� 
 



�� 

 

3UpVHQWDWLRQ�JpQpUDOH�

$�FKHYDO�VXU�OHV�GpSDUWHPHQWV�GH�O·2UQH�HW�GX�&DOYDGRV��OH�6\QGLFDW�ª PL[WH «�,QWHUFRPPXQDO�GH�5DPDVVDJH�HW�GH�
7UDLWHPHQW�GHV�2UGXUHV�0pQDJqUHV� �6,5720��GH� OD� UpJLRQ�)OHUV-&RQGp�D�GHVVHUYL� HQ�������TXDWUH� FROOHFWLYLWpV�
DGKpUHQWHV� �FRPPXQDXWpV� GH� FRPPXQHV� HW� G
DJJORPpUDWLRQ��� UHSUpVHQWDQW� ��� FRPPXQHV�� /HV� FROOHFWLYLWpV�
DGKpUHQWHV�DX�6,5720�GH�OD�UpJLRQ�)OHUV-&RQGp�HQ������VRQW�OHV�VXLYDQWHV�� 

�),&+(�'·,'(17,7( 

&$/9$'26 

251( 

/D�&RPPXQDXWp�GH�&RPPXQHV���������
GH�OD�9LUH�DX�1RLUHDX���������������������������������������
�������KDELWDQWV��������������������������������������
VRLW��������������������������������������������������������
GH�OD�SRSXODWLRQ�WRWDOH 

/D�&RPPXQDXWp�GH�FRPPXQHV���������������
'RPIURQW-7LQFKHEUD\�,QWHUFR��������������������������������������������������������

������KDELWDQWV��������������������������������������������
VRLW������������������������������������������������������������

GH�OD�SRSXODWLRQ�WRWDOH�� 

)OHUV-$JJORPpUDWLRQ��������������������������������������
�������KDELWDQWV���������������������������������������������

VRLW���������������������������������������������������������������
GH�OD�SRSXODWLRQ�WRWDOH� 

/D�&RPPXQDXWp�GH�&RPPXQHV� 
GX�9DO�G·2UQH���������������������������������������������
������KDELWDQWV���������������������������������������������
VRLW�����������������������������������������������������������
GH�OD�SRSXODWLRQ��WRWDOH 

6LqJH�DGPLQLVWUDWLI 
(&2S{OH�GX�ERFDJH 

����������UXH�*XLOODXPH�OH�&RQTXpUDQW 
������0(66(, 
 
6LWH�WHFKQLTXH 
8QLWpV�GH�WUDQVIHUW��� 
· 20U 
· &ROOHFWHV�VpOHFWLYHV 
· 'pFKHWV�YpJpWDX[ 
· *UDYDWV 
 

������6HUYLFH�H[SORLWDWLRQ��� 
· /RFDX[�VRFLDX[ 
· 6WDWLRQ�FDUEXUDQW 
· 6WDWLRQ�GH�ODYDJH 
 
'pFKqWHULHV 

5DLVRQ�VRFLDOH�� 
6\QGLFDW�PL[WH�,QWHUFRPPXQDO�GH�5DPDVVDJH�HW�GH�7UDLWHPHQW�GHV�
2UGXUHV�0pQDJqUHV��6,5720��GH�OD�5pJLRQ�)OHUV-&RQGp 
 

6WDWXW�MXULGLTXH���6\QGLFDW�PL[WH�IHUPp 

'DWH�GH�FUpDWLRQ������QRYHPEUH����� 
$UUrWp�LQWHU-SUpIHFWRUDO�2UQH�&DOYDGRV������MDQYLHU����� 
&RPSpWHQFHV���&ROOHFWH�HW�WUDLWHPHQW�GHV�GpFKHWV�PpQDJHUV 
1��6,5(7�������������������� 
&RGH�$3(�������= 
3UpVLGHQW���0��7KLHUU\�$8%,1 
0RGHV�GH�JHVWLRQ��� 

¨�&ROOHFWHV��!�5pJLH� 
¨�'pFKqWHULHV�!�5pJLH� 
¨�7UDLWHPHQW���YDORULVDWLRQ�! 
������&RQYHQWLRQ�G·LQFLQpUDWLRQ�HW�PDUFKpV�SXEOLFV�GH�SUHVWDWLRQV 
 

�������KDELWDQWV 
 

3RSXODWLRQ�PXQLFLSDOH�DX��HU�MDQYLHU����� 
6RXUFH�,16(( 



�� 

 

&203e7(1&(6 

'H�SDU� VHV� VWDWXWV�� OH�6,5720�GH� OD� UpJLRQ�)OHUV-&RQGp�GRLW� DVVXUHU� SRXU� OH� FRPSWH�GH� VHV� FROOHFWLYLWpV������
DGKpUHQWHV�HW�GDQV�OD�OLPLWH�GH�OHXU�FKRL[�j�O·DGKpVLRQ��OD�FROOHFWH�HW�OH�WUDLWHPHQW�GHV�GpFKHWV�GHV�PpQDJHV�HW�
GpFKHWV�DVVLPLOpV��HQ�DSSOLFDWLRQ�GH�OD�UpJOHPHQWDWLRQ�HQ�YLJXHXU� 
'H�FH�IDLW��LO�V·DJLW�SRXU�OH�V\QGLFDW�G·RUJDQLVHU�OH�6HUYLFH�3XEOLF�GH�3UpYHQWLRQ�HW�GH�*HVWLRQ�GHV�'pFKHWV�
�633*'��VXLYDQWV��� 

¨ OD�FROOHFWH�HQ�SRUWH-j-SRUWH�HW�HQ�DSSRUW�YRORQWDLUH�GHV�RUGXUHV�PpQDJqUHV�UpVLGXHOOHV��20U��� 
¨ OD�FROOHFWH�GHV�SURGXLWV�UHF\FODEOHV�HQ�SRUWH-j-SRUWH�HW�HQ�DSSRUW�YRORQWDLUH�� 
¨ OH�WUDLWHPHQW�SDU�YDORULVDWLRQ�RX�SDU�pOLPLQDWLRQ��VHORQ�OHXU�QDWXUH��GHV�GpFKHWV�FROOHFWpV�� 
¨ O·H[SORLWDWLRQ�GHV�GpFKqWHULHV�� 
¨ OHV� DFWLRQV� GH� SUpYHQWLRQ� �YLVDQW� j� GLPLQXHU� OD� TXDQWLWp� HW� OD� WR[LFLWp� GHV� GpFKHWV� SURGXLWV�� HW� GH�����������������

FRPPXQLFDWLRQ� 
&HV�DFWLRQV�QH�VRQW�SDV�OLPLWDWLYHV�GqV�ORUV�TX·HOOHV�FRQFRXUHQW�j�OD�SRXUVXLWH�GHV�REMHFWLIV�GpILQLV�SDU�O·REMHW�
GX�V\QGLFDW� 
 

/HV� GLVSRVLWLRQV� GH� OD� ORL� GX� ��� MXLOOHW� ����� UHODWLYH� DX� UHQIRUFHPHQW� HW� j� OD� VLPSOLILFDWLRQ� GH� OD� FRRSpUDWLRQ��������������
LQWHUFRPPXQDOH��GLWH�ªORL�&KHYqQHPHQW«��RQW�FRQGXLW� OH�6\QGLFDW�j�VH�WUDQVIRUPHU�HQ�6\QGLFDW�PL[WH�IHUPp�HW�������������
�j�OD�FDUWH��� 

65 FRPPXQHV 

�������PpQDJHV 
�������ORJHPHQWV 

/RJHPHQWV�LQGLYLGXHOV����������!���� 
/RJHPHQWV�FROOHFWLIV����������!���� 
$XWUHV�ORJHPHQWV�������!��� 

5pVLGHQFHV�SULQFLSDOHV���������� 
5pVLGHQFHV�VHFRQGDLUHV�������� 
/RJHPHQWV�YDFDQWV������� 
�6RXUFH���5DSSRUW�(FRJpRV� 
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255  
SURIHVVLRQQHOV 
FRQYHQWLRQQpV 

XVDJHUV�GX�VHUYLFH 

&DUDFWpULVWLTXHV� 
GX�WHUULWRLUH�� 
6XSHUILFLH���������NP࢖ 
'HQVLWp���������KDE�NP࢖ 
7\SRORJLH�GX�WHUULWRLUH����Mixte à dominante rurale 
7HQGDQFH�GpPRJUDSKLTXH����������  :  - 0,71% 

/(6�&+,))5(6�&/e6�'8�7(55,72,5(��� 



��� 

 

/HV�pOXV�GX�EXUHDX 

*RXYHUQDQFH�HW�RUJDQLVDWLRQ�GX�6,5720 
/HV�pOXV�HW�OH�FRPLWp�V\QGLFDO 

6XLWH�DX[�pOHFWLRQV�PXQLFLSDOHV�GH������OH�QRXYHDX�FRQVHLO�V\QGLFDO��FRPSRVp�
GH����GpOpJXpV� UHSUpVHQWDQW� OHV���(3&,�DGKpUHQWV�DX�6,5720�� � V·HVW� UpXQL� OH���
���MXLOOHW�DILQ�G·pOLUH�OH�SUpVLGHQW�HW�OHV�PHPEUHV�GX�EXUHDX��/H�FRPLWp�V\QGLFDO�
D�UHQRXYHOp�VD�FRQILDQFH�j�7KLHUU\�$8%,1�j�OD�SUpVLGHQFH�GX�6,5720�HW�D�pOX�
���YLFH-SUpVLGHQWV� �GRQW���QRXYHDX[�pOXV��DILQ�G·pSDXOHU� OH�SUpVLGHQW�GDQV� OD�
PLVVLRQ�GH�JHVWLRQ�GX�6HUYLFH�3XEOLF�GH�3UpYHQWLRQ�HW�GH�*HVWLRQ�GHV�GpFKHWV�
�633*'��TXH�OH�V\QGLFDW�FRQGXLW�DX�VHUYLFH�GHV�XVDJHUV�GH�VRQ�WHUULWRLUH� 

3UpVLGHQW 

7KLHUU\�$8%,1 
 

&KULVWRSKH�/(&25',(5-��HU�9LFH�3UpVLGHQW 
)LQDQFHV��PDUFKpV�SXEOLFV 

-HDQ-3LHUUH�02,1($8;�-��qPH�9LFH�3UpVLGHQW 
&ROOHFWHV�UXUDOHV�VHFWHXU�1RUG 

5pJLQH�3277,(5�-��qPH�9LFH�3UpVLGHQWH 
5HVVRXUFHV�KXPDLQHV 

-HDQ�(/,6$%(7+��-��qPH�9LFH�3UpVLGHQW 
'pFKqWHULHV�VHFWHXU�1RUG 

)ORUHQW�*$848(/,1�-��qPH�9LFH�3UpVLGHQW 
7UDLWHPHQW�GHV�GpFKHWV 

1HVULQ�<$1$5�-���qPH�9LFH�3UpVLGHQWH 
&ROOHFWHV�XUEDLQHV 

-XOLHQ�6$//,27�-��qPH�9LFH�3UpVLGHQW 
&RPPXQLFDWLRQ 

-HDQ�&ODXGH�'256<�-��qPH�9LFH�3UpVLGHQW 
6XLYL�GX�SDUF�YpKLFXOHV�HW�GHV�pTXLSHPHQWV 

(PPDQXHO�/(6(&4�-��qPH�9LFH�3UpVLGHQW 
&ROOHFWHV�UXUDOHV�VHFWHXU�6XG 

%UXQR�$895$<�-��qPH�9LFH�3UpVLGHQW 
'pFKqWHULHV�VHFWHXU�6XG 

/H�SHUVRQQHO�HQ����� 

(PSORLV�������(T��(73� 6HUYLFHV�
JpQpUDX[ 

6HUYLFH�GH�
FROOHFWH 

6HUYLFH�
GpFKqWHULH 

��(PSORLV�SHUPDQHQWV � �� ����� 
GRQW�SRVWHV�WLWXODLUHV�YDFDQWV � � ��� 

��(PSORLV�QRQ�SHUPDQHQWV ���� � ���� 

727$/ ����� ����� ����� 

��2FFDVLRQQHOV��UHPSODFHPHQW� ���� ����� ���� 

6DYLD� 
5$,&+( 

$FFXHLO��6WDQGDUG 
$QLPDWLRQV 

&RPPXQLFDWLRQ�
pFULWH 

0DJDOL 
%(51,(5 

$FFXHLO��6WDQGDUG 
$QLPDWLRQV 

&RPPXQLFDWLRQ�
pFULWH 

.DULQH 
52'5,*8(6 

$GMRLQWH�������������
G·H[SORLWDWLRQ 

 

 
$JHQWV���������

SRO\YDOHQWV 
GX�TXDL�������������������

GH�WUDQVIHUW 

 
&KDXIIHXUV�
SRUWHXUV�����������

GH�GpFKqWHULHV 
 
 

 
&KDXIIHXUV�������
HW�ULSHXUV 

 

MRXU�HW�QXLW 
 

 
&KDXIIHXUV 
DSSRUWV��������

YRORQWDLUH 
 

�HW�0D[LW\ 

 
*DUGLHQV������������

HW�SRO\YDOHQWV�
GH�GpFKqWHULHV� 

 

$QQH� 
025($8 
'LUHFWULFH���������
*pQpUDOH���������������

GHV�6HUYLFHV 

-HDQ-0LFKHO 
7+(%$8/7 

&KDUJp�GH�SURMHW 
(WXGHV 

0LVH�HQ�±XYUH 
6XLYL�GH�WUDYDX[ 

*DsOOH� 
2628) 

&RPPXQLFDWLRQ 
&RQWUDWV�5(3 
)RUPDWLRQV 

+\JLqQH�HW�VpFXULWp 

%HQRLW 
6211(7 

$GPLQLVWUDWLRQ�
JpQpUDOH 

0DUFKpV�SXEOLFV 
$VVXUDQFHV 

'DPLHQ 
025,1(7 

5HGHYDQFH�VSpFLDOH 
([SORLWDWLRQ 
'pFKqWHULHV 
,QIRUPDWLTXH 

/DXUHQFH� 
+(/,( 

5HVVRXUFHV������
KXPDLQHV 
3D\H 

0\ULDP 
'(%52,6( 
&RPSWDELOLWp 
)LQDQFHV 

:DVVLO\ 
.8%5,-$12: 
'pFKqWHULHV 
([SORLWDWLRQ����������
KDXW�GH�TXDL 

6pEDVWLHQ� 
/(675$7 
5HVSRQVDEOH���������
G·H[SORLWDWLRQ 

 

6HUYLFH�DGPLQLVWUDWLI 

6HUYLFH�WHFKQLTXH 

3UpVHQWDWLRQ�JpQpUDOH 

�5HSUpVHQWDQWV�SDU�FROOHFWLYLWp �4WH 

�)/(56�$JJOR �� 

�'RPIURQW�7LQFKHEUD\�,QWHUFR � 

�&G&�GH�OD�9LUH�DX�1RLUHDX �� 

�&G&�GX�9DO�G·2UQH � 
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(YROXWLRQ�

 2UGXUHV�0pQDJqUHV�UpVLGXHOOHV 

�������7�FROOHFWpHV 

�������7� 
YDORULVDWLRQ� 
pQHUJpWLTXH 

6<1236,6�'e&+(76����� 
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�$SSRUWV�HQ�GpFKqWHULH
� 

7\SH�GH�GpFKHW 7RQQDJH����� 7UDLWHPHQW� 

9pJpWDX[ ������7 &RPSRVWDJH 

(QFRPEUDQWV ������7 (QIRXLVVHPHQW 

*UDYDWV�LQHUWHV ������7 (QIRXLVVHPHQW 

)HUUDLOOH ������7 5HF\FODJH 

%RLV�FODVVH�$�% ������7 
5HF\FODJH�HW��������������������������������

YDORULVDWLRQ�pQHUJpWLTXH 

&DUWRQ ����7 5HF\FODJH 

'((( ����7 5HF\FODJH 

''0�'06 ����7 5HF\FODJH 

+XLOH ���7 5HF\FODJH 

%DWWHULHV ��7 5HF\FODJH 

3LOHV ���7 5HF\FODJH 

0RELOLHU ����7 5HF\FODJH 
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7H[WLOH ����7 5HF\FODJH 

�������7�FROOHFWpHV 

������7� 
UHF\FODJH 

(PEDOODJHV�HQ�YHUUH 

������7�FROOHFWpHV 


�5HIXV�GH�WUL�������7�!��������� 

(PEDOODJHV�UHF\FODEOHV ������7�
 
WUL�HW�UHF\FODJH 

-������� 

-����� 

������

������� 

-������� 

-������ 

-������� 

������� 
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-������� 
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/HV�FROOHFWHV 

2UJDQLVDWLRQ�HW�pTXLSHPHQWV 
/HV�FROOHFWHV�HQ�SRUWH�j�SRUWH�HW�HQ�DSSRUWV�YRORQWDLUHV�VRQW�UpDOLVpHV�HQ�UpJLH�SDU�OHV�VHUYLFHV�GX�V\QGLFDW�� 
/H�6,5720�JqUH�VD�SURSUH�IORWWH�GH�FDPLRQV�HW�HVW�O·HPSOR\HXU�GHV�DJHQWV�GH�FROOHFWHV��FKDXIIHXUV�HW�ULSHXUV���/H�FHQWUH�
ORJLVWLTXH�GH�FH�VHUYLFH�HVW�VLWXp�j�0(66(,�VXU�OH�VLWH�GH�O·(&2S{OH��/HV�20U�HW�OHV�HPEDOODJHV�HW�SDSLHUV�UHF\FODEOHV�VRQW��
GHSXLV�ILQ�������FROOHFWpV�HQ�SRUWH�j�SRUWH�VXU�O·HQVHPEOH�GX�WHUULWRLUH�GX�V\QGLFDW��KRUPLV�TXHOTXHV�SRLQWV�GH�UHJURXSH�
PHQW�VRXKDLWpHV�SDU�OHV�FROOHFWLYLWpV�DGKpUHQWHV� 
/HV�WRXUQpHV�GH�FROOHFWH�VRQW�RUJDQLVpHV�HQ���SRVWHV��PDWLQ�HW�VRLU����MRXUV�SDU�VHPDLQH� 

� %HQQHV� %L-FRPSDUWLPHQWpHV����7 

� %HQQHV� %L-FRPSDUWLPHQWpHV����7 

� %HQQHV� 0RQR-IOX[�����7 

� 3RUWHXUV�EHQQHV� 
GH�GpFKqWHULHV����7 

� 3RUWHXU�JUXH 
FRORQQHV�3$9����7�� 

� 6HPL-UHPRUTXHV 
j�IRQG�PRXYDQW����7 

� 0D[LW\ 
DYHF�FDJH�����7 

(QJLQV�GLYHUV������������������������
GH�FKDUJHPHQW��� 

· ��SHOOH�j�JUDSSLQ 
· ��FKDUJHXVHV�WpOHVFRSLTXHV 

/HV�pTXLSHPHQWV�DX������
VHUYLFH�GH�OD�UpJLH�GH�����
FROOHFWH� 

����� 
&·HVW�OH�QRPEUH�G·(73�QpFHVVDLUHV�DX�ERQ�
IRQFWLRQQHPHQW�GHV�FROOHFWHV�HQ�SRUWH�j�SRUWH��
HQ��DSSRUW�YRORQWDLUH�HW�DX�WUDQVIHUW�GHV�
GpFKHWV�FROOHFWpV�HQ�GpFKqWHULH� 

���������� 
F·HVW�OH�QRPEUH�GH�VDFV�MDXQHV�GLVWULEXpV�SRXU�
OD�FROOHFWH�HQ�SRUWH�j�SRUWH�GHV�HPEDOODJH�HQ�
PRQRIOX[�HQ������ 

������� 
F·HVW�OH�QRPEUH�GH�NLORPqWUHV�SDUFRXUXV�SRXU�
OD�FROOHFWH�HQ�SRUWH�j�SRUWH�GHV�20U�HW�GHV�
HPEDOODJHV�UHF\FODEOHV� 

������ 
F·HVW�OH�QRPEUH�GH�NLORPqWUHV�SDUFRXUXV�SRXU�
OD�FROOHFWH�GHV�HPEDOODJHV�UHF\FODEOHV�HW�GX�
YHUUH�HQ�SRLQWV�G·DSSRUW�YRORQWDLUH� 

��� 
F·HVW�OH�QRPEUH�GH�FRORQQHV�HW�GH�SRLQWV����
G·DSSRUWV�YRORQWDLUH�SHUPHWWDQW�OD�FROOHFWH�GX�
YHUUH 

������� 
F·HVW�OH�QRPEUH�GH�OLWUHV�GH�JD]ROH����������
FRQVRPPpV�SRXU�DVVXUHU��OHV�FROOHFWHV�HQ�
SRUWH�j�SRUWH��HQ�DSSRUW�YRORQWDLUH��OHV�
URWDWLRQV�GHV�EHQQHV�GH�GpFKqWHULHV�HW�OHV�
WUDQVSRUWV�YHUV�OHV�FHQWUHV�GH�WUDLWHPHQW� 

'HSXLV������OH�6,5720�D�HQJDJp�VXU�OH�
VLWH�GH�O·(&2S{OH�GX�ERFDJH��j�0(66(,������
OD�UpDOLVDWLRQ�GHV�pTXLSHPHQWV�QpFHV�
VDLUHV�DX[�UHJURXSHPHQWV�HW�DX�WUDQVIHUWV�
GHV�GLIIpUHQWHV�FDWpJRULHV�GH�GpFKHWV�
FROOHFWpHV�GDQV�OH�FDGUH�GH�VD�PLVVLRQ�GH�
6HUYLFH�3XEOLF�GH�3UpYHQWLRQ�GHV�'pFKHWV�
�633*'�� 
&HV�LQVWDOODWLRQV�RQW�pWpV�FRQoXHV�HW�VRQW�
H[SORLWpHV�HQ�FRQIRUPLWp�DYHF�OD�UqJOH�
PHQWDWLRQ�GpILQLH�SRXU�OHV�,QVWDOODWLRQV�
&ODVVpHV�SRXU�OD�3URWHFWLRQ�GH�O·(QYLURQ�
QHPHQW��,&3(���UpJLHV�SDU�OH�&RGH�GH���
O·(QYLURQQHPHQW� 
 

&KDTXH�VHPDLQH�WUDQVLWHQW������������������
HQ�PR\HQQH��VXU��FKDFXQ����������������
GHV�TXDLV�GH�WUDQVIHUW�GpGLpV��� 

����WRQQHV�G·20U 
���WRQQHV�G·HPEDOODJHV�UHF\FODEOHV��
GH�SDSLHU�HW�GH�FDUWRQ 

���WRQQHV�GH�YHUUH 

����WRQQHV�GH�YpJpWDX[ 
���WRQQHV�GH�JUDYDWV�LQHUWHV 
 

/HV�TXDLV�GH�WUDQVIHUW�GH�
O·(&2S{OH�GX�ERFDJH 

HVW�XQ�pFR-RUJDQLVPH�GH�GURLW�SULYp�LQYHVWL�G
XQH�PLVVLRQ�
G
LQWpUrW� JpQpUDO� TXL� D� SRXU� REMHFWLI� GH� UpSRQGUH�� SDU�����
FRQWUDFWXDOLVDWLRQ�� j� O
REOLJDWLRQ� TX
RQW� OHV� HQWUHSULVHV�����������
PDQXIDFWXULqUHV� GH� FRQWULEXHU� ILQDQFLqUHPHQW� j� OD� FRO�
OHFWH��DX�WUL�HW�j�OD�YDORULVDWLRQ�GHV�HPEDOODJHV�PpQDJHUV�
HW�GHV�SDSLHUV�TX·HOOHV�SURGXLVHQW��$�FH� WLWUH��&,7(2�SHU�

oRLW�GHV�FRQWULEXWLRQV�ILQDQFLqUHV�GHV�HQWUHSULVHV�HW�VRXWLHQW�ILQDQFLqUHPHQW�OHV�DF�
WHXUV� GH� OD� FROOHFWH�� GX� WUL� HW� GX� UHF\FODJH�� WHO� TXH� OH� 6,5720�GH� OD� UpJLRQ� )OHUV-
&RQGp�� 3RXU� OD� SpULRGH� ����-������ OH� 6,5720� D� VLJQp� XQ� QRXYHDX� FRQWUDW� DYHF������
&,7(2��IRQGp�VXU�XQ�EDUqPH�GH�VRXWLHQV�DSSHOp�ª EDUqPH�) «�� 
'DQV� OH�FDGUH�GH�FH�FRQWUDW�&,7(2�VRXWLHQW� ILQDQFLqUHPHQW� OH�6,5720�HQ� IRQFWLRQ�
GH�OD��SHUIRUPDQFH�GH�UHF\FODJH�UpDOLVpH� 



��� 

 

/HV�GpFKqWHULHV 
/H�6\QGLFDW�GLVSRVH�VXU�VRQ�WHUULWRLUH�G·XQ�UpVHDX�GH�
��� GpFKqWHULHV�� &KDTXH� KDELWDQW� SHXW�� HQ� PRLQV�
G
XQ� TXDUW� G
KHXUH� GH� WUDMHW�PRWRULVp�� VH� UHQGUH� j�
XQH�GpFKqWHULH�HW�\��GpSRVHU�OHV�GpFKHWV�QH�SRXYDQW�
rWUH�FROOHFWpV�SDU� OH�VHUYLFH�GH�FROOHFWH�GHV�RUGXUHV�
PpQDJqUHV�� 

/H�6,5720�GH�OD�UpJLRQ�)OHUV-&RQGp�D�LQVWDOOp�VXU�
��GHV����GpFKqWHULHV��GRQW�LO�DVVXUH� OD�JHVWLRQ�HQ�

UpJLH�� GHV� ORFDX[� GpGLpV� j� OD� FROOHFWH� G·REMHWV� HW����
G·pTXLSHPHQWV�GLYHUV�DILQ�GH�SHUPHWWUH�DX[�XVDJHUV�
GH� OHV�GpWRXUQHU�G·XQH�YRLH�G·pOLPLQDWLRQ�HW�G·DLQVL��������
VRXWHQLU�XQH�ILOLqUH�ORFDOH�GH�UpHPSORL� 

'HSXLV� ������ OH� 6,5720� FRQYHQWLRQQp�
DYHF� O·DVVRFLDWLRQ�ª OHV� )RXUPLV�9HUWHV «�� VL�
WXpH�VXU�OD�FRPPXQH�GH�/$1',6$&4�DILQ�GH�
SHUPHWWUH� OH�UpHPSORL�GHV�REMHWV�HW�pTXL�

SHPHQWV�GpSRVpV�SDU� OHV�XVDJHUV�GDQV� OHV� ORFDX[�
PLV�j�GLVSRVLWLRQ�GDQV�VHV�GpFKqWHULHV�� $FWHXUV� GX�
UpHPSORL�� OHV� UHF\FOHULHV�� HW� UHVVRXUFHULHV�� FROOHFWHQW�
GHV�ELHQV�RX�pTXLSHPHQWV� HQFRUH� HQ�ERQ�pWDW�PDLV�
GRQW�OHV�SURSULpWDLUHV�VRXKDLWHQW�VH�VpSDUHU��,O�OHV�UH�
PHWWHQW�HQ�pWDW�RX�OHV�WUDQVIRUPHQW�SRXU�OHXU�GRQQHU�
XQH�VHFRQGH�YLH��RX�ELHQ�HQ�UpFXSqUHQW�OHV�PDWpULDX[�
DILQ�GH�OHV�UpRULHQWHU�YHUV�O·LQGXVWULH�GX�UHF\FODJH�� 
/H� ��MDQYLHU�������O·DQWHQQH�)HUWRLVH�GHV�ª )RXUPLV�
9HUWHV « D�RXYHUW�VHV�SRUWHV�� /HV� )RXUPLV� )HUWRLVHV�
FROOHFWHQW� �HQWUH� DXWUHV�� OHV� REMHWV� GpSRVpV� GDQV� OH�
ORFDO� ª UHF\FOHULH «� GH� OD� )HUWp-0DFp��/D�ERXWLTXH�HVW�
VLWXpH�GDQV�O·DQFLHQQH�FDVHUQH�GH�SRPSLHUV� 

����� 
F·HVW�OH�QRPEUH�G·DJHQWV��HQ�(73��TXL�
RQW�pWp�QpFHVVDLUHV�DX�IRQFWLRQQHPHQW�
GHV����GpFKqWHULHV� 

�������KHXUHV 
F·HVW�OH�WRWDO�DQQXHO�G·KHXUHV�G·RXYHUWXUH�GHV�
GpFKqWHULHV�GX�V\QGLFDW� 

��7RQQHV 
F·HVW��SDU�KHXUH�G·RXYHUWXUH��OH�WRQQDJH�PR\HQ�
GHV�DSSRUWV�GHV�XVDJHUV�VXU�O·HQVHPEOH�GHV��
GpFKqWHULHV� 

(&2-RUJDQLVPHV��� 
8Q� pFR-RUJDQLVPH� HVW�� HQ� )UDQFH�� XQH� VRFLpWp� GH� GURLW� SULYp������
GpWHQXH� SDU� OHV� SURGXFWHXUV� HW� GLVWULEXWHXUV� SRXU� SUHQGUH� HQ�
FKDUJH��GDQV� OH�FDGUH�GH� OD�5HVSRQVDELOLWp�(ODUJLH�GX�3URGXFWHXU�
�5(3���OD�ILQ�GH�YLH�GHV�pTXLSHPHQWV�TX·LOV�PHWWHQW�VXU�OH�PDUFKp�� 
/H�6,5720�D�HQJDJp�GHV�FRQWUDWV�RX�GHV�FRQYHQWLRQV�DYHF�FLQT������������������
pFR-RUJDQLVPHV� TXL� SUHQQHQW� HQ� FKDUJH� OH� UHF\FODJH� HW� OD���������
YDORULVDWLRQ� GHV� pTXLSHPHQWV� GH� OHXU� EUDQFKH� SURIHVVLRQQHOOH�
FROOHFWpV�GDQV�OHV�GpFKqWHULHV�GX�V\QGLFDW� 

6LWXDWLRQ 0RELOLHU %RLV�$���� 5HF\FOHULH 

&DOLJQ\ þ þ þ 
0HVVHL þ þ þ 
&RQGp�VXU�1RLUHDX ý ý ý 
7LQFKHEUD\ þ ý þ 
3LHUUHV ý ý þ 
/D�)HUWp-0DFp þ ý þ 
/D�&DUQHLOOH ý ý ý 
/D�)HUULqUH��DX[�(WDQJV ý ý ý 
%ULRX]H ý ý ý 
6DLQW�0DXULFH�GX�'pVHUW ý ý ý 

%RLV�%���� 

þ 
þ 
þ 
þ 
þ 
þ 
þ 
þ 
þ 
þ 

�����%RLV�$� �%RLV�QRQ�WUDLWp���������%RLV�%� �%RLV�WUDLWp��SHLQW�RX�YHUQLV��DYHF�SUpVHQFH�GH�FROOHV�RX�UpVLQHV���� 

/HV�FROOHFWHV 
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)OX[�HW�7RQQDJHV 
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&HOD�UHSUpVHQWH�XQH�SURGXFWLRQ�GH�����NJ�GH�GpFKHWV�SDU�KDELWDQW 

(YROXWLRQ�GH�OD�SURGXFWLRQ�GH�GpFKHWV 

$YHF�XQ�WRWDO�GH� ��� NJ�KDELWDQW��OHV�GpFKHWV�YDORULVpV�LVVXV�GH�O·HQVHPEOH�GHV�FROOHFWHV�VpOHFWLYHV��HPEDOODJHV��SDSLHUV��FDU�
WRQ��YHUUH��VRQW�HQ�SURJUHVVLRQ�GH���NJ�KDE��SDU� UDSSRUW� j������ ������� WRQQHV���&HWWH�SURJUHVVLRQ�HVW�WUqV�HQFRXUDJHDQWH�����
XQ�DQ�DSUqV�OH�GpPDUUDJH�GH�O·H[WHQVLRQ�GHV�FRQVLJQHV�GH�WUL�HQ�RFWREUH������������������ 

/D�TXDQWLWp�G·RUGXUHV�PpQDJqUHV�UpVLGXHOOHV��TXDQW�j�HOOH��FRQWLQXH�GH�GLPLQXHU�GH�IDoRQ�UpFXUUHQWH��(Q� ������ OHV� 20U� UH�
SUpVHQWHQW��SRXU�OH�6,5720�����GH�O·HQVHPEOHV�GH�GpFKHWV�PpQDJHUV�FROOHFWpV�DXSUqV�GHV�XVDJHUV��$YHF�XQ�UDWLR�GH�
���� NJ�KDELWDQW� HQ� ������ OD��SURGXFWLRQ�G·20U�VXU� OH�WHUULWRLUH�GX�6,5720�HVW�WUqV�LQIpULHXUH�j�OD�PR\HQQH� UpJLRQDOH�
�����NJ�KDE��HQ�������HW�GpSDUWHPHQWDOH������NJ�KDE��HQ�������� 

/D�YUDL�SUREOpPDWLTXH�FRQFHUQDQW�O·DXJPHQWDWLRQ�JOREDOH�GHV�'0$��VLWXDWLRQ�TXL�Q·HVW�SDV�SURSUH�DX�6,5720���UHVWH�GDQV� OD�
SDUW� FURLVVDQWH� GHV� GpFKHWV� FROOHFWpV� HQ� GpFKqWHULH� TXL� UHSUpVHQWH� XQ� DFFURLVVHPHQW� GH� �� ���� VXU� OD� SpULRGH�
�����������3RXU�DWWHLQGUH�O·REMHFWLI�GH�UpGXFWLRQ�GHV�'0$�GH������SDU�UDSSRUW�j�������O·DFWLYDWLRQ�G·D[HV�GH�SURJUqV�HVW�
QpFHVVDLUH�DX�QLYHDX�GHV�GpFKHWV�DSSRUWpV�HQ�GpFKqWHULH�TXL�UHSUpVHQWHQW�j�HX[�VHXOV�����GHV�GpFKHWV�FROOHFWpV�VXU�OH�WHUUL�
WRLUH�GX�V\QGLFDW�� 


�pYROXWLRQ�SDU�UDSSRUW�j�O·DQQpH�
SUpFpGHQWH� 

/HV�'0$�FRUUHVSRQGHQW�j�O·HQVHPEOH�
GHV�GpFKHWV�PpQDJHUV�SULV�HQ�
FKDUJH� 

/HV�20$�FRUUHVSRQGHQW�DX[�GpFKHWV�
SULV�HQ�FKDUJH�KRUV�GpFKHWV�GpSRVpV�
HQ�GpFKqWHULH� 

 

2UGXUHV�0pQDJqUHV�UpVLGXHOOHV 

'pFKHWV�GH�GpFKqWHULH 

(PEDOODJHV�UHF\FODEOHV 

(PEDOODJHV�HQ�YHUUH 

'0$ 

����,QWpJUDWLRQ�GH�����7�GH�FDUWRQ�GH�GpFKqWHULH�HQ�FRPSOpPHQW�GHV�������7�G·HPEDOODJHV�UHF\FODEOHV�FROOHFWpV�HQ������ 

���� 

���� 

���� 

���� 

���� 

���� 

���� 

���� 

(YROXWLRQ�
GHV�20$
 

(YROXWLRQ�
GHV�'0$
 .J�KDELWDQW 
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'pFKHWV�UpVLGXHOV 

�������7 
&ROOHFWpV�HQ����� 
î�-������ 

(PEDOODJHV�UHF\FODEOHV 

������7���� 
&ROOHFWpV�HQ����� 
ì�������� 

(PEDOODJHV�HQ�YHUUH 

������7 
&ROOHFWpV�HQ����� 
ì�������� 

'pFKqWHULHV 

�������7 
&ROOHFWpV�HQ����� 
î�-������ 

3ULRULWp�j�OD�UpGXFWLRQ�GHV�GpFKHWV 

Objectif LTECV 2010/2020  
-����GH�GpFKHWV�HQ����DQV 
6,5720������� �-���� 
����NJ�SDU�KDELWDQW�HQ����� 
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(YROXWLRQ�GH�OD�SURGXFWLRQ�GH�GpFKHWV�HQ�GpFKqWHULH 

'pFKHWV�GDQJHUHX[ 
7H[WLOHV 

$XWUHV�UHF\FODEOHV 

9pJpWDX[ 

(QFRPEUDQWV 

*UDYDWV�LQHUWHV 

%RLV�$�% 

FDWpJRULHV� GH� GpFKHWV� VRQW� FROOHFWpV�
VXU� O·HQVHPEOH� GHV� GpFKqWHULHV� GX����

6,5720���6XU�FHV����FDWpJRULHV���IOX[�FRQVWL�
WXHQW�j�HX[�VHXOV���GH�������GHV�DSSRUWV� 

�� 

7,1&+(%5$< 

/$�&$51(,//( 

&21'(�685�12,5($8 

0(66(, 

&$/,*1< 

3,(55(6 

/$�)(57(�0$&( 

/$�)(55,(5(�$8;�(7$1*6 

6$,17�0$85,&(�'8�'(6(57 

%5,28=( 

6XU� FH� UpVHDX� GH� ��� GpFKqWHULHV�� OHV� FLQT� SOXV� LPSRUWDQWHV� �0HVVHL��
&DOLJQ\�� 7LQFKHEUD\�� &RQGp-VXU-1RLUHDX� HW� /D� )HUWp-0DFp�� FROOHFWHQW� OHV�
õ�GHV�GpFKHWV�RFFDVLRQQHOV�� 
(OOHV�SHUPHWWHQW�GH�SOXV��SDU�XQH�PHLOOHXUH�DGDSWDWLRQ�GX�QRPEUH�GH�IOX[��
XQ�WUL�SOXV�ILQ�HW�XQH�PHLOOHXUH�YDORULVDWLRQ�GHV�GpFKHWV�DSSRUWpV� 

/HV� pTXLSHPHQWV� GHV� GHX[� GpFKqWHULHV� OHV� SOXV� PRGHUQHV� �0(66(,� HW�
&$/,*1<���IDFLOLWHQW� OH�GpYHUVHPHQW�GHV�GpFKHWV�YpJpWDX[�WRXW�HQ�DVVX�
UDQW� OD�VpFXULWp�GHV�XVDJHUV��VHPEOHQW� IDLUH� O·XQDQLPLWp�DXSUqV�GHV�XVD�
JHUV��'HX[�DQV�DSUqV�VRQ�RXYHUWXUH��OH�VLWH�GH�0(66(,��RXYHUW�SRXU�VRX�
ODJHU� OH�VLWH�GH�&$/,*1<�HW�GRQW� OHV�pTXLSHPHQWV�RQW�pWp� FRQoXV�SRXU�
DFFXHLOOLU�DXVVL�OHV�GpFKHWV�ª DVVLPLOpV «�LVVXV�G·DFWLYLWpV�SURIHVVLRQQHOOHV��
D�SULV�WRXWH�VD�SODFH�GDQV�FH�UpVHDX��&·HVW� DX� VHLQ�GHV�GpFKqWHULHV�TXH�
GHYURQW�VH�FRQFHQWUHU�OHV�HIIRUWV�GH�OD�FROOHFWLYLWp�HQ�WHUPHV�GH�SUp�
YHQWLRQ�HW� GH� VpFXULWp��(Q�HIIHW��OHV�WRQQDJHV�DSSRUWpV�HQ�GpFKqWHULH�
VRQW� HQFRUH� HQ� KDXVVH� HW� FH�� PDOJUp� OHV� HIIRUWV� GpSOR\pV� SDUWLFXOLqUH�
PHQW� SRXU� OLPLWHU� OHV� ª HQFRPEUDQWV «� �GpWRXUQHPHQW� YHUV� OHV� EHQQHV�
PRELOLHU��ERLV��UHF\FOHULH�� 

)OX[�HW�7RQQDJHV 

5pSDUWLWLRQ�GHV�WRQQDJHV�SDU�GpFKqWHULH 

�������7 
������7��7H[WLOH�� 

�������7��������� 

7RQQDJHV�YpJpWDX[�SDU�GpFKqWHULH 

������7 

Type de déchet
Tonnages 

2019
Tonnages 

2020
Variation 

2019/2020

 Végétaux        10 353        8 973   -13,33%
 Encombrants          6 346        6 028   -5,01%
 Gravats          4 976        4 336   -12,86%
 Platres                 -              90   
 Ferrailles          1 103         1 158   4,93%
 Bois classe A/B          2 491        2 363   -5,14%
 Carton             408            375   -8,17%
 DEEE             587            625   6,42%
 DDM ou DMS             120            133   11,00%
 Huiles               39              35   -9,54%
 Batteries                 6                2   -66,67%
 Piles                 8              14   70,35%
 Mobilier             560            568   1,51%
 Textiles             304           432   42,11%
TOTAL        27 301       25 132   -7,95%

(YROXWLRQ�����������GHV�WRQQDJHV 



��� 

 

&RPSRVLWLRQ�GHV�GpFKHWV 

/H�6,5720�D�UpDOLVp�GHV�FDUDFWpULVDWLRQV��pWXGH�GH�OD�FRPSRVLWLRQ��VXU�GHV�pFKDQWLOORQV�UHSUpVHQWDWLIV�GHV�GpFKHWV�SURGXLWV�
SDU�VHV�XVDJHUV��&HOD�SHUPHW�G·DYRLU�XQH�SKRWRJUDSKLH�GHV�FDUDFWpULVWLTXHV�GH�GLIIpUHQWV�IOX[�GH�'0$��&HWWH�FRQQDLVVDQFH�
HVW�XQ�YHFWHXU�HVVHQWLHO��SRXU�OD�GpWHUPLQDWLRQ�GHV�D[HV�G·DPpOLRUDWLRQ�j�HQWUHSUHQGUH�DILQ�G·DFFURLWUH�OH�WUL��GH�GpILQLU�XQH�
VWUDWpJLH�GH�UpGXFWLRQ�HW�GH�UHFKHUFKHU�OHV�VROXWLRQV�GH�YDORULVDWLRQ�SpUHQQHV� 

��� 
�.J�KDE� 

(Q�������FKDTXH�KDELWDQW�GX�6,5720�GH�OD�Up�
JLRQ�)OHUV-&RQGp�D�SUpVHQWp�HQ�PR\HQQH�GDQV�
VHV�VDFV�MDXQHV��� 

�� 
NJ�KDE 

��� 
��� 
���� 

���� 

���� 

���� 

���� 
NLORV 
���� 
NLORV 

%RXWHLOOHV�HW�IODFRQV�SODVWLTXHV 
·��3(7�FODLU��3(7�FRXOHXU��3(+'��ILOPV�HW�VDFV���� 

���� 
NLORV 

(PEDOODJHV�PpWDOOLTXHV 
·��$FLHU��$OX���� 

&DUWRQ�HW�FDUWRQHWWHV 
·��6XUHPEDOODJH�FDUWRQQpV��FDUWRQ�G·HPEDOODJH����� 

����� 
NLORV 

����� 
NLORV 

-50 
·��-RXUQDX[��UHYXHV��PDJD]LQHV��SDSLHU����� 

���� 
NLORV 

5HIXV�GH�WUL 
·��0DWpULDX[�QRQ�UHF\FODEOHV��HUUHXUV�GH�WUL�GLYHUVHV����� 

(PEDOODJHV�GH�OLTXLGHV�DOLPHQWDLUHV 
·��%ULTXHV�DOLPHQWDLUHV 

&ROOHFWH�VpOHFWLYH��� 
'HV�FDUDFWpULVDWLRQV�VRQW�IDLWHV�WRXV�
OHV�PRLV�j� O·HQWUpH�GX� FHQWUH�GH� WUL��
VXU� XQ� pFKDQWLOORQ� LVVX� GX� TXDL� GH�
WUDQVIHUW�GHV�FROOHFWHV�VpOHFWLYHV�� 
����� D� pWp� XQH� DQQpH� DW\SLTXH�
SXLVTXH� OH� SUHPLHU� FRQILQHPHQW��
QRWDPPHQW�� HW� OD� FHVVDWLRQ� G·XQH�
PDMRULWp� G·DFWLYLWpV� QRQ-HVVHQWLHOOHV�
RQW� HX� XQ� LPSDFW� VXU� OHV� GpFKHWV�
JpQpUpV� 

&HW� LPSDFW� D� pWp� SDUWLFXOLqUHPHQW�
YLVLEOH� VXU� OH� JLVHPHQW� GH� SDSLHUV�
�-50�� �� OHXU� WRQQDJH� D� EDLVVp� � GH�
PRLWLp�GqV�OH�GpEXW�GX�FRQILQHPHQW� 
%LHQ� TXH� OD� SHUIRUPDQFH� GH� FRO�
OHFWH�VpOHFWLYH�VRLW�ERQQH��LO�H[LVWH�
HQFRUH�XQH�JUDQGH�PDUJH�GH�SUR�
JUqV� 

(YROXWLRQ�GHV�UHIXV�GH�WUL 

�� 
NLORV 

�� 
NLORV 

� 
NLORV 

�� 
NLORV 

� 
NLORV 

�� 
NLORV 

'pFKHWV�pYLWDEOHV 
·��*DVSLOODJH�DOLPHQWDLUH 

'pFKHWV�RUJDQLTXHV�YDORULVDEOHV 
·��5HVWHV�GH�UHSDV��UHVWH�DOLP��GpFKHWV�GH�MDUGLQ¬� 
·��3DUW�RUJDQLTXH�GHV�ILQHV������PP 

'pFKHWV�UH\FODEOHV 
·��3DSLHU��FDUWRQHWWH��HPEDOODJHV�PpQDJHUV 
·��(PEDOODJHV�HQ�YHUUH 

(PEDOODJHV�H[W��GHV�FRQVLJQHV�GH�WUL 
·��3RWV��EDUTXHWWHV��SODVWLTXHV�VRXSOHV 

$XWUHV�FROOHFWHV�VSpFLILTXHV 
·��7/&��'06��'(((��� 

'pFKHWV�UpVLGXHOV 
·��7RXW�DXWUHV�GpFKHWV 

���� 

��� 

��� 

��� 

���� 

��� 

��� 
NJ�KDE 

(Q�������FKDTXH�KDELWDQW�GX�6,5720�GH�OD�
UpJLRQ�����)OHUV-&RQGp�D�SUpVHQWp�HQ�PR\HQQH�
GDQV�VHV�VDFV�G·2UGXUHV�0pQDJqUHV�UpVLGXHOV�� 

2UGXUHV�PpQDJqUHV��� 
/H� JLVHPHQW� GH� GpWRXUQHPHQW� PDMRULWDLUH�
HVW�FRQVWLWXp�GH�GpFKHWV�YDORULVDEOHV����RUJD�
QLTXHPHQW��SDU�H[HPSOH�SDU���������������FRP�
SRVWDJH�j�GRPLFLOH�RX�SDUWDJp��,OV�UHSUpVHQ�
WHQW�SOXV�GX�TXDUW�GH� OD�SRXEHOOH�PR\HQQH�
GX� 6,5720�� ,OV� VRQW� FRPSRVpV� HQ�PDMRULWp�
GH�GpFKHWV�DOLPHQWDLUHV�QRQ�FRQVRPPDEOHV��
2Q�WURXYH�WUqV�SHX�GH�UHVWHV�GH�UHSDV�HW�GH�
GpFKHWV� GH� MDUGLQ� DX� VHLQ� GHV� 20U�� &HW�
pFKDQWLOORQQDJH�D�pWp�IDLW�DYDQW� � � � � � O·H[WHQ�
VLRQ�GHV�FRQVLJQHV�GH�WUL ��LO�HVW�GRQF�QDWXUHO�
GH�WURXYHU�HQFRUH����.J�SDU�KDELWDQW�G·HP�
EDOODJHV�H[WHQVLRQ�GHV�FRQVLJQHV�GH�WUL �� FH�
VRQW� OHV� SRWV�� EDUTXHWWHV�� ILOPV� SODVWLTXHV�
TXL�Q·pWDLHQW� j� O·pSRTXH��SDV�HQFRUH�DFFHS�
WpV�GDQV�OH�VDF�RX�EDF�MDXQH� 
(Q� RULHQWDQW� FKDTXH� GpFKHW� YHUV� VD� ILOLqUH�
GpGLpH� �FRPSRVWDJH�� UHF\FODJH�� FRQWHQHXUV�
VSpFLILTXHV�� HW� HQ� UpGXLVDQW� OH� JDVSLOODJH�
DOLPHQWDLUH��FKDTXH� XVDJHU� GX� � � � VHUYLFH�
SRXUUDLW� HQFRUH� UpGXLUH� OH� SRLGV� GH� VD�
SRXEHOOH� G·RUGXUHV� PpQDJqUHV���������������������������
GH�����.J� 

2Q�REVHUYH�XQH�GpJUDGDWLRQ�GH�TXDOLWp�GHV� FROOHFWHV� VpOHFWLYHV� TXL� V·H[�
SOLTXH�SDU�SOXVLHXUV�IDFWHXUV�� 
/D� FROOHFWLYLWp� HVW� SDVVpH� j� XQ�PRGH� GH� FROOHFWH� SUHVTXH� H[FOXVLYH�
PHQW� HQ� SRUWH� j� SRUWH� HW� DYHF� GHV� FRQVLJQHV� GH� WUL� pWHQGXHV��&HWWH�
VLPSOLILFDWLRQ� D� SHUPLV� GH� UHFUXWHU� GH� QRXYHDX[� WULHXUV VXU� OH� WHUULWRLUH��
SOXV�QRPEUHX[�PDLV�PRLQV�DYHUWLV��'
DXWUH-SDUW��OD�FRQVLJQH�GH�WUL�V·pWHQ�
GDLW�ILQ������j�ª WRXV�OHV�HPEDOODJHV «��&HWWH� FRQVLJQH� SDUIRLV� PDO� FRP�
SULVH�D�DXJPHQWp� OHV� UHIXV�GDQV� OHV� VDFV� MDXQHV� �QRWDPPHQW�GH�SOXV�
HQ�SOXV�GH�WH[WLOHV�RX�G·REMHWV�HQ�SODVWLTXH�ª QRQ�HPEDOODJHV «��� 
$�FHOD�V·DMRXWH�OD�EDLVVH�GH�JLVHPHQW�GHV�SDSLHUV�GXUDQW�OH�SUHPLHU�FRQIL�
QHPHQW��TXL�D�PDWKpPDWLTXHPHQW�IDLW�EDLVVHU�OH�SRLGV�GHV�UHF\FODEOHV�FRO�
OHFWpV�HW�GRQF�DXJPHQWHU�OD�SURSRUWLRQ�GH�UHIXV�GDQV�OHV�VDFV�MDXQHV�� E��͗�>ĞƐ�ĐŚŝīƌĞƐ�ƉƌĠƐĞŶƚĠƐ�Đŝ-ĚĞƐƐƵƐ�ŶĞ�ĐŽŶĐĞƌŶĞŶƚ�ƋƵĞ�

ůĞƐ�ĚĠĐŚĞƚƐ�ůŝǀƌĠƐ�ĂƵ�ĐĞŶƚƌĞ�ĚĞ�ƚƌŝ͕�ŚŽƌƐ�ŐƌĂŶĚƐ�ĐĂƌƚŽŶƐ͕�
ǀĂůŽƌŝƐĠƐ�ůŽĐĂůĞŵĞŶƚ͘ 

417 T / 12,6%   327 T / 9,9% 413 T / 12,2% 528 T / 14,7% 631 T / 17.1%

2892 T 2980 T 2974 T 3065 T 3051 T
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7UDLWHPHQW�HW�YDORULVDWLRQ 

9DORULVDWLRQ�GHV�GpFKHWV 

/·REMHFWLI� GH�GLPLQXHU�GH� ���� OHV�GpFKHWV� HQIRXLV� HQ� �����
HVW� G·DXWDQW� SOXV� GLIILFLOH� j� DWWHLQGUH� VXU� OH� WHUULWRLUH� GX�
6,5720��TXH�OH�SRLQW�GH�GpSDUW��WRQQDJHV�HQIRXLV�HQ�������
pWDLW�EDV� 
 
(Q� HIIHW�� F·HVW� HQ� ����� TX·D� pWp� PHQpH� XQH� H[SpULPHQWDWLRQ� TXL� V·HVW� DYpUpH� QRQ� FRQFOXDQWH�� G·LQFLQpUDWLRQ� j� &RORPEHOOHV�� GHV�
HQFRPEUDQWV�LVVXV�GHV�GpFKqWHULHV� 
/D� JUDQXORPpWULH� HW� OD� FRPSRVLWLRQ� GH� FHV� GpFKHWV� Q·pWDLHQW� SDV�
FRPSDWLEOHV� DYHF� OHXU� LQWURGXFWLRQ� GDQV� OD� WUpPLH� GHV� IRXUV�
G·LQFLQpUDWLRQ� 
'HSXLV� ����� OD� FROOHFWLYLWp� HQIRXLW� GRQF� OHV� HQFRPEUDQWV� FROOHFWpV�
HQ�GpFKqWHULH� 
/D�UpGXFWLRQ�GH�����GH�FHWWH�SDUW�G·HQIRXLVVHPHQW��GH������j�������
WUDGXLW�OHV�HIIRUWV�UpDOLVpV�SRXU�OD�VpSDUDWLRQ�j�OD�VRXUFH��G·XQH�SDUW�
GH� GpFKHWV� YDORULVDEOHV� TXL� VH� WURXYHQW� HQFRUH� GDQV� OHV� EHQQHV�
G·HQFRPEUDQWV� GH� GpFKqWHULHV�� YLD� OD� PLVH� HQ� SODFH� GH� ILOLqUHV�
VSpFLILTXHV ��ERLV��PRELOLHU��UHF\FOHULH�� 
/HV� UpVXOWDWV� GH� FDUDFWpULVDWLRQ� GHV� HQFRPEUDQWV� �FL-FRQWUH��
PRQWUHQW�FHSHQGDQW�TX·LO�UHVWH�XQH�PDUJH�GH�SURJUqV�HQ�PDWLqUH�GH�
WUL�GHV�HQFRPEUDQWV��$YHF������GHV�GpFKHWV�FROOHFWpV�IDLVDQW�O·REMHW�
G·XQH� YDORULVDWLRQ� PDWLqUH�� OH� 6,5720� D� SUHVTXH� DWWHLQW� O·REMHFWLI�
�����GH�OD�/7(&9� 

/D�JHVWLRQ�GX�IOX[�GHV�HQFRPEUDQWV� 
 

6XLWH�DX[�FDUDFWpULVDWLRQV�UpDOLVpHV��LO�V·DYqUH�TXH�
SOXV�GH�����GHV�PDWpULDX[�FRQWHQXV�GDQV�OHV�
EHQQHV�SRXUUDLHQW�rWUH�O·REMHW�G·XQ�
GpWRXUQHPHQW�SHUPHWWDQW�XQH�PHLOOHXUH�
YDORULVDWLRQ��,OV�VH�UpSDUWLVVHQW�GH�OD�PDQLqUH�
VXLYDQWH��� 

· �����GHV�GpFKHWV��GHYUDLHQW�VXLYUH�GHV�ILOLqUHV�
GH�FROOHFWH�KRUV�GpFKqWHULHV��&H�VRQW�
SULQFLSDOHPHQW�GHV�7/&�HW�GHV�SDSLHUV�� 

· �����GHV�GpFKHWV�DXUDLHQW�G��rWUH�SODFpV�GDQV�
G·DXWUHV�EHQQHV�H[LVWDQWHV�VXU�O·HQVHPEOH�
GHV�GpFKqWHULHV��GRQW�����GH�ERLV��DLQVL�TXH�
GHV�FDUWRQV��GH�OD�IHUUDLOOH�HW�GHV�'(((�� 

· �����VRQW�GHV�GpFKHWV�TXL�SRXUUDLHQW�VXLYUH�
G·DXWUHV�ILOLqUHV�GH�FROOHFWH�H[LVWDQWHV�VXU�
FHUWDLQHV�GpFKqWHULHV�GX�WHUULWRLUH��&H�VRQW�
SULQFLSDOHPHQW�GHV�JUDYDWV�HW�GX�PRELOLHU�� 

· �����GHV�GpFKHWV�SHXYHQW�rWUH�FRQVLGpUpV�
FRPPH�UpVLGXHOV�HW�QH�SHXYHQW�SDV�IDLUH�O·REMHW�
G·DXWUHV�ILOLqUHV�VSpFLILTXHV�� 

 

'·DXWUH�SDUW�� 

· �������GHV�GpFKHWV�VRQW�QRQ�LQFLQpDEOHV�� 

· ������VRQW�GHV�PpWDX[�TXL�SRXUUDLHQW�rWUH�
UHF\FOpV�� 

· �������GHV�GpFKHWV�SRXUUDLHQW�rWUH�O·REMHW�
G·XQH�YDORULVDWLRQ�pQHUJpWLTXH�� 

/RFDOLVDWLRQ�GHV�SULQFLSDOHV�LQVWDOODWLRQV�GH�YDORULVDWLRQ 

,QGLFDWHXU�GH�SUpYHQWLRQ�GH�GpFKHWV�UDSSRUWp�j�
$QQpH ���� ���� ���� ���� ���� ���� ���� ���� ���� ���� ���� 
,QGLFH�j�
O
KDELWDQW 

 

��� ��� ��� ��� ��� ��� ��� ��� ��� ��� ��� 

7UDLWHPHQW�HW�YDORULVDWLRQ���� 

7DX[�GH�YDORULVDWLRQ 
�KRUV�JUDYDWV� 

Incinération

34%Recyclage

28%

Enfouissement

16%

Compostage

22%

3ULRULWp�j�OD�UpGXFWLRQ�GHV�GpFKHWV 

Objectif LTECV 2010/2020  
7DX[�GH�YDORULVDWLRQ�PDWLqUH��������
HW�RUJDQLTXH�����HQ����� 
6,5720������ ���� 

3ULRULWp�j�OD�UpGXFWLRQ�GHV�GpFKHWV 

Objectif LTECV 2010/2020  
'LPLQXHU�GH�����OHV�GpFKHWV�

HQIRXLV�HQ����� 
6,5720����������� �-���� 
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,QGLFDWHXUV�ILQDQFLHUV 

%LODQ�ILQDQFLHU 

/D�PDMHXUH�SDUWLH�GHV�GpSHQVHV�G·LQYHVWLVVHPHQW�FRQFHUQH�O·DFTXLVLWLRQ�GH�PDWpULHOV�URX�
ODQWV��EHQQHV�j�RUGXUHV�PpQDJqUHV�HW�SRUWHXUV�$PSOLUROO�SRXU� OHV�GpFKqWHULHV��FRPPDQ�
GpV�DX�WLWUH�GHV�DQQpHV�EXGJpWDLUHV������HW������� 
/H�6,5720�Q·D�SDV�DXJPHQWp�HQ������OHV�DSSHOV�j�FRQWULEXWLRQ�DXSUqV�GH�VHV�DGKp�
UHQWV� �� PDOJUp� XQH� KDXVVH� GHV� GpSHQVHV� GXH� j� GHV� pYpQHPHQWV� SRQFWXHOV� RX� Sp�
UHQQHV� �DXJPHQWDWLRQ� GX� SUL[� XQLWDLUH� GH� WUL� HQ� H[WHQVLRQ� GHV� FRQVLJQHV� HW� GH� OD�
SULVH�HQ�FKDUJH�GHV�VXUFRXWV�GH�VpFXULVDWLRQ�VDQLWDLUH��UHQIRUFHPHQW�GX�JDUGLHQQDJH�GHV�
GpFKqWHULHV�HW�UHFRXUV�DFFUX�j�GHV�RFFDVLRQQHOV�HQ�UDLVRQ�GH�OD�SDQGpPLH��QRXYHDX[�PDU�
FKpV��PRLQV� DYDQWDJHX[�GH� WUDLWHPHQW� GH� FHUWDLQV� GpFKHWV� LVVXV� GHV�GpFKqWHULHV�� EDLVVH�
GHV�SUL[�GH�UHSULVH�GHV�PDWpULDX[�LVVXV�GH�OD�FROOHFWH�VpOHFWLYH��� 
/H� ELODQ� GH� O·DQQpH�PRQWUH� XQH� EDODQFH� GpSHQVHV�UHFHWWHV� GpIDYRUDEOH�� TXL� GHYUD�
rWUH�UppTXLOLEUpH�DX�FRXUV�GHV�H[HUFLFHV�EXGJpWDLUHV�VXLYDQWV� 

(YROXWLRQ�GHV�FR�WV�DLGpV�SDU�IOX[�GH�GpFKHWV��+7� 

&R�W�PR\HQ�DLGp 
SDU�KDELWDQW�HQ����� 

������½�+7 

������½�77& 

&HV�FR�WV�VRQW�SUpVHQWpV�SDU�KDELWDQW��LO�IDXW�GRQF�WHQLU�FRPSWH��GDQV�O·DQDO\VH�GH�O·pYROX�
WLRQ�GH�FHV�FR�WV��GH� OD�WHQGDQFH�PR\HQQH�HW�YHUWXHXVH��GH������j������j�DSSRUWHU�SOXV�
GH�GpFKHWV�HQ�GpFKqWHULHV�HW�j�SUpVHQWHU�PRLQV�G·RUGXUHV�PpQDJqUHV�j�OD�FROOHFWH� 
/HV�DSSRUWV�HQ�GpFKqWHULHV�SDU�H[HPSOH��TXL�SqVHQW�SOXV�GH�OD�PRLWLp�GHV�GpFKHWV�SULV�HQ�
FKDUJH�SDU�OD�FROOHFWLYLWp��QH�UHSUpVHQWHQW�TXH�OH�WLHUV�GX�SUL[�GH�JHVWLRQ�GH�QRV�GpFKHWV� 

���������½�+7 
SDU�UDSSRUW�j����� 

 

�-�������½�+7 
SDU�UDSSRUW�j� 

OD�PR\HQQH�QDWLRQDOH 
����� 

/H�FR�W�DLGp�HVW� OH�FR�W�GX�VHUYLFH���
UHVWDQW�j�OD�FKDUJH�GX�V\QGLFDW��XQH�
IRLV� GpGXLW� OHV� UHFHWWHV� G·DFWLYLWp��
OHV� VRXWLHQV� GHV� RUJDQLVPHV�
DJUppV��OHV�DLGHV�HW�VXEYHQWLRQV�� 
,O� HVW� ILQDQFp� SDU� OHV� FRQWULEXWLRQV�
GHV� FROOHFWLYLWpV� TXL� OD� UpFXSqUHQW�
DXSUqV�GHV�XVDJHUV�YLD�OD�7(20� 

 
 
 
 
 
 
 
 
 
 

6RPPH� 
GHV�FKDUJHV 

$LGHV 

6RXWLHQ���������������������
GHV�(&2-RUJDQLVPHV�

DJUppV 

5HFHWWHV� 
G·DFWLYLWpV 

&R�W� 
DLGp�+7 

&R�W� 
SDUWDJp 

&R�W� 
WHFKQLTXH 

&R�W�FRPSOHW 

&R�W�DLGp 
77& 

/H�FR�W�DLGp��F·HVW�TXRL�" 

 6,5720�
���� 

1RUPDQGLH�
���� 

)UDQFH�
���� 

5HF\FODJH�HW�
&RPSRVWDJH ��� ��� ��� 

(QIRXLVVHPHQW ��� ��� ��� 

9DORULVDWLRQ�
pQHUJpWLTXH ��� ��� ��� 

&R�W�DLGp�½�+7�
 ������½ ������½ ������½ 


�VRXUFH�6,12( 

9HUUH 

'pFKqWHULHV 

5HF\FODEOHV 

20U 

040 Transfert entre sections 892,00 €                        040 Transfert entre sections 1 111 354,80 €          
16 Remboursement emprunts 527 741,30 €                16 Emprunts et desttes assimil. 0,04 €                          
20 Immobilisations incorporelles 3 309,55 €                    10 Dotations fonds de réserve 220 853,49 €             
21 Immobilisations corporelles 1 118 156,10 €             
23 Immobilisations en cours 35 604,00 €                  
26 Participations et crances 91 234,00 €                  

1 776 936,95 €     1 332 208,33 €   
001 Excédent antérieur reporté 1 887 973,22 €          

3 220 181,55 €        

011 Charges à caractère générale 4 726 804,47 €             013 Attenuation des charges 100 781,60 €             
012 Charges du personnel 2 809 240,09 €             042 Transfert entre sections 892,00 €                     
042 Transfert entre sections 1 111 354,80 €             70 Produits des services 310 767,64 €             
65 Autres charges de gestion courante 92 509,71 €                  74 Dotations et participations 7 471 214,80 €          
66 Charges financières 145 617,63 €                75 Autres produits de gestion courante 635 341,55 €             
67 Charges exceptionnelles 493,29 €                        76 Produits financiers 10,30 €                       

77 Produits exceptionnels 66 712,05 €                

8 886 019,99 €     8 585 719,94 €  
002 Excédent antérieur reporté 1 350 057,28 €          

9 935 777,22 €  

FONCTIONNEMENT 2020

Total

INVESTISSEMENT 2020

DEPENSES RECETTES

Total des dépenses Total des recettes 

DEPENSES RECETTES
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'pWDLO�GHV�FR�WV�GH�JHVWLRQ�SDU�IOX[ 

$ILQ�GH�IDYRULVHU�OD�FRQQDLVVDQFH�HW�OD�PDLWULVH�GH�FHV�FR�WV��O·$'(0(�D�PLV�DX�SRLQW�XQH�PpWKRGH�QRPPpH�ª &RPSWD&R�W� «��
DLQVL� TXH�GHV� RXWLOV� GRQW� OD� ª�0DWULFH� GHV� FR�WV� «� TXL� HVW� XQ� FDGUH� VWDQGDUGLVp� SRXU� OHV� pYDOXHU� HW� FRPSDUHU� GHV� WHUULWRLUHV�
pTXLYDOHQWV��/H�6,5720�D�PLV�HQ�±XYUH�FHWWH�PpWKRGH�GHSXLV�O·DQQpH�������/HV�GRQQpHV�SUpVHQWpHV�GDQV�OH�WDEOHDX�FL-GHVVRXV�
VRQW� LVVXHV� GH� FHWWH� PDWULFH�� (OOHV� VRQW� H[SULPpHV� HQ� ½XURV� +7�� &HWWH� PpWKRGH� LQWqJUH� DXVVL� XQ� DMXVWHPHQW� GHV� GXUpHV�
G·DPRUWLVVHPHQW�DILQ�GH�SHUPHWWUH�XQH�FRPSDUDLVRQ�HQWUH�OHV�WHUULWRLUHV��&·HVW�SRXU�FHV���SULQFLSDOHV�UDLVRQV�TXH�OHV�WRWDX[�GHV�
FKDUJHV�HW�GHV�SURGXLWV�SUpVHQWpV�VRQW�GLIIpUHQWV�GH�FHX[�GX�ELODQ�ILQDQFLHU�LVVX�GX�FRPSWH�DGPLQLVWUDWLI� 

,QGLFDWHXUV�ILQDQFLHUV 

OMr
Recyclables        

(hors verre)
Verre Déchèteries

Autres 
services *

TOTAL

Charges de structure 310 722 € 153 160 € 16 421 € 285 610 € 354 € 766 267 €
Communication 2 768 € 75 370 € 22 248 € 3 306 € 2 780 € 106 472 €
Prévention 5 541 € --- --- 2 375 € 0 € 7 916 €
Pré-collecte 30 784 € 91 223 € 12 735 € 0 € 0 € 134 742 €
Collecte 1 566 657 € 627 251 € 105 502 € 764 807 € 0 € 3 064 217 €
Transfert/Transport 504 424 € 278 590 € 7 972 € 752 653 € 0 € 1 543 639 €
Traitement 1 032 424 € 514 049 € 980 657 € 1 035 € 2 528 165 €

Total des charges 3 453 320 €    1 739 643 €    164 878 €       2 789 408 €    4 169 €  8 151 418 €    
TVA acquittée 213 830 € 117 588 € 11 630 € 214 227 € 44 € 557 319 €
Vente de matériaux 0 € 207 877 € 65 166 € 77 550 € 0 € 350 593 €
Soutiens 88 489 € 816 445 € 31 066 € 105 834 € 7 909 € 1 049 743 €
Subventions 3 424 € 0 € 0 € 2 448 € 0 € 5 872 €
Prestations à des tiers 5 600 € 0 € 0 € 91 546 € 0 € 97 146 €
Aide à l'emploi 2 058 € 0 € 5 119 € 0 € 7 177 €
Autres 8 788 € 0 € 0 € 3 766 € 0 € 12 554 €

TOTAL des produits 106 301 €       1 026 380 €    96 232 €         286 263 €       7 909 €  1 523 085 €    
Coût aidé HT 3 347 019,00 € 713 263,00 € 68 646,00 € 2 503 145,00 € -3 740,00 € 6 628 333,00 €
Coût aidé TTC 3 560 849,00 € 830 851,00 € 80 276,00 € 2 717 372,00 € -3 696,00 € 7 185 652,00 €

Coût complet TTC/Hab. 43,89 €            22,15 €            2,10 €             34,22 €           0,05 € 102,41 €         
Coût aidé HT/Hab. 42,62 €            9,08 €              0,87 €             31,87 €           -0,05 € 84,40 €           
Coût aidé TTC/Hab. 45,34 €            10,58 €            1,02 €             34,60 €           -0,05 € 91,50 €           
* Autre services : gestion du passif et TLC

/D�EDLVVH�GX�SUL[�GX�FDUEXUDQW�IDLVDQW�VXLWH�DX[�FRQILQHPHQWV�GH������D�SHUPLV�GH�UpGXLUH�OH�FR�W�GHV�RUGXUHV�PpQDJqUHV�UpVLGXHOOHV��
TXL�UHVWHQW�OH�GpFKHWV�OH�SOXV�FR�WHX[�j�FROOHFWHU�HW�WUDLWHU� 
(Q�SOXV�GH�OD�EDLVVH�GHV�SUL[�GH�UHSULVH�GHV�PDWpULDX[��OHV�FROOHFWHV�VpOHFWLYHV�RQW�pWp�LPSDFWpHV�SDU�XQH�DXJPHQWDWLRQ�GX�FR�W�GH�WUDL�
WHPHQW�G��DX[�PHVXUHV�VDQLWDLUHV�SULVHV�SDU�OH�SUHVWDWDLUH�GH�WUL�DILQ�SURWpJHU�VHV�VDODULpV��&RQWUDLUHPHQW�j�GH�QRPEUHX[�FHQWUHV�GH�WUL�
GHV�GpFKHWV�UHF\FODEOHV��OH�FHQWUH�GH�WUL�3$35(&�GX�5+(8������Q·D�SDV�FHVVp�VRQ�DFWLYLWp�DX�FRXUV�GH�OD�FULVH�VDQLWDLUH��FH�TXL�D�SHUPLV�DX�
6,5720�GH�FRQWLQXHU�j�DVVXUHU�OHV�FROOHFWHV�HW�HQYR\HU�OH�FRQWHQX�GHV�VDFV�MDXQHV�YHUV�OHV�ILOLqUHV�GH�UHF\FODJH��� 
0DOJUp�XQH�IHUPHWXUH�GHV�GL[�GpFKqWHULHV�DX�SULQWHPSV�HW�OD�IHUPHWXUH�GH�FHUWDLQV�VLWHV�DX�JUp�GHV�UH-FRQILQHPHQWV��PDOJUp�XQH�EDLVVH�
GHV�DSSRUWV�QRWDPPHQW�HQ�GpFKHWV�YHUWV��OH�FRXW�GH�JHVWLRQ�GHV�GpFKqWHULHV�D�DXJPHQWp�SDU�UDSSRUW�j�������&·HVW�G��j�XQ�UHQIRUFH�
PHQW�GHV�PR\HQV�HQ�SHUVRQQHO��UHQGX�QpFHVVDLUH�SRXU�V·DVVXUHU�GH�O·DSSOLFDWLRQ�GHV�PHVXUHV�EDUULqUHV��HW�j�XQH�DXJPHQWDWLRQ�GX�SUL[�
GH�FHUWDLQHV�SUHVWDWLRQV�FRPPH�OD�YDORULVDWLRQ�GHV�GpFKHWV�GH�ERLV��GRQW�O·H[XWRLUH�ORFDO��&KDSHOOH�'DUEOD\��D�IHUPp��� 
/HV�2UGXUHV�0pQDJqUHV�UpVLGXHOOHV�UHVWHQW��DYHF�OHV�HQFRPEUDQWV�GH�GpFKqWHULHV�� OH�GpFKHW�TXL�FR�WH�OH�SOXV�FKHU�� LO�HVW�GRQF�
LPSRUWDQW�G·RULHQWHU�FKDTXH�GpFKHW�YHUV�OD�ERQQH�ILOLqUH�GH�YDORULVDWLRQ�HW�G·LQWHQVLILHU�OH�WUL�HW�OHV�PHVXUHV�GH�SUpYHQWLRQ�DILQ�
GH�UpGXLUH�DXWDQW�TXH�SRVVLEOH�FHWWH�SDUW�GH�GpFKHWV� 

(PEDOODJHV�UHF\FODEOHV 

�������½�77& 

 �������½�77& ���� 

'pFKHWV�UpVLGXHOV 

������½�77& 

�-������½�77& ���� 

'pFKqWHULHV 

������½�77& 
�������½�77& ���� 

(PEDOODJHV�HQ�YHUUH 

������½�77& 

-������½�77& ���� 

&R�W�DLGp�GX�633*'������������������½77&��VRLW�������½77&�SDU�KDELWDQW 
&RQWULEXWLRQ�GHV�XVDJHUV����� ��� �����½77&��VRLW�������½77&�SDU�KDELWDQW 

�KRUV�UHFHWWHV�SURIHVVLRQQHOV�� 



��� 

 

,QGLFDWHXUV�ILQDQFLHUV 

5pSDUWLWLRQ�GHV�FKDUJHV��GHV�SURGXLWV�HW�GX�ILQDQFHPHQW 

9HQWLODWLRQ�GHV�FKDUJHV 

9HQWLODWLRQ�GHV�UHFHWWHV�KRUV�FRQWULEXWLRQV 

&KDUJHV 3URGXLWV 

Postes de recettes Montant en € HT %
Vente de matériaux et d’énergie ** 350 593 €                23,02%
Prestations à des tiers * 97 146 €                  6,38%
Autres produits 12 554 €                  0,82%
Soutiens 1 049 743 €             68,92%
Reprises subventions d’investissement *** 3 952 €                     0,26%
Subventions de fonctionnement 1 920 €                     0,13%
Aides à l’emploi 7 177 €                     0,47%
TOTAL 1 523 085 €             100,00%
* Convention d'accès déchèterie 
** Recettes d'énérgie issues de l'incinération 
*** Amortissements

Postes de charges Montant en € HT %
Charges fonctionnelles* 872 739 €                10,71%
Charges de prévention 7 916 €                     0,10%
Charges de précollecte 134 742 €                1,65%
Charges de collecte 3 064 217 €             37,59%
Charges de transfert/transport 1 543 639 €             18,94%
Charges de traitement ** 2 528 165 €             31,02%
Total des charges 8 151 418 €              100,00%
*charges de structure+charges de communication
**incluant les recettes d'énérgie issues de l'incinération
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7DULIV�HW�PRQWDQWV�GHV�PDUFKpV�HQ�YLJXHXU�HQ����� 

,QGLFDWHXUV�ILQDQFLHUV 

&R�W�DLGp�SDU�KDELWDQW�GHV�GLIIpUHQWV�IOX[�HQ�FRPSDUDLVRQ�DYHF�OD�PR\HQQH�QDWLRQDOH�GHV�W\SHV�G
KDELWDW�0L[WH 

€42,62 

€0,87 
€9,08 

€31,87 

€84,40 

€47,40 

€1,20 
€6,40 

€23,90 

€85,90 

- €

10,00 €

20,00 €

30,00 €

40,00 €

50,00 €

60,00 €

70,00 €

80,00 €

90,00 €

100,00 €

OMr Verre RSOM hors verre Déchèteries Total

Coût aidé en  
€/hab. SIRTOM

Coût aidé en  
€/hab.moy. 
national territoire 
Mixte*

&R�W�DLGp�HQ�½�+7�SDU�WRQQH�GHV�GLIIpUHQWV�IOX[�HQ�FRPSDUDLVRQ�DYHF�OD�PR\HQQH�QDWLRQDOH�GHV�W\SHV�G
KDELWDW�0L[WH 

260,87 €

22,23 €

186,28 €

125,89 €

165,45 €

245,00 €

32,00 €

145,00 €

109,00 €

161,00 €

- €

50,00 €

100,00 €

150,00 €

200,00 €

250,00 €

300,00 €

OMr Verre RSOM hors verre Déchèteries Total

Coût aidé en  
€/HT Tonne 
SIRTOM

Coût aidé en  
€/HT T moy. 
national territoire 
Mixte*
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5HGHYDQFH�VSpFLDOH 

3RXU� O·pOLPLQDWLRQ� GHV� GpFKHWV�� OHV� pWDEOLVVHPHQWV� SXEOLFV� HW� SULYpV� SHXYHQW�
FKRLVLU�GH�IDLUH�DSSHO�DX�VHUYLFH�SXEOLF�SDU�FRQWUDW�DYHF�OH�6,5720��RX�ELHQ�IDLUH�
DSSHO�j�XQH�SUHVWDWLRQ�G·XQH�HQWUHSULVH�SULYpH�GH�OHXU�FKRL[� 

/D� UHGHYDQFH� VSpFLDOH� HVW� OH� PRGH� GH� ILQDQFHPHQW� GH� OD� FROOHFWH� HW� GX�
WUDLWHPHQW� GHV� GpFKHWV� SURGXLWV� SDU� OHV� HQWLWpV� TXL� QH� VRQW� SDV� GHV�PpQDJHV�
PDLV� TXL�� SDU� OHXUV� FDUDFWpULVWLTXHV�� SHXYHQW� \� rWUH� DVVLPLOpV� �� HQWUHSULVHV��
DUWLVDQV�� pWDEOLVVHPHQWV� SXEOLFV� �K{SLWDX[�� PDLVRQV� GH� UHWUDLWH�� pFROHV�� HW�
FROOHFWLYLWpV�� 

&HWWH� UHGHYDQFH�� HVW� FRGLILpH� j� O·DUWLFOH� /� ����-��� GX� &RGH� *pQpUDO� GHV�
&ROOHFWLYLWpV� 7HUULWRULDOHV��� (OOH� QH� GRLW� FHSHQGDQW� SDV� rWUH� FRQVLGpUpH� FRPPH�
XQH� LQFLWDWLRQ� SRXU� OD� FROOHFWLYLWp� ORFDOH� j� SUHQGUH� HQ� FKDUJH� OD� WRWDOLWp� GHV�
GpFKHWV� QRQ� PpQDJHUV� SURGXLWV� VXU� VRQ� WHUULWRLUH�� ,QVWLWXpH� HQ� ������ HOOH�
V·DSSOLTXH�VXU�O·HQVHPEOH�GX�WHUULWRLUH�GX�V\QGLFDW�GRQW��DXMRXUG·KXL��O·HQVHPEOH�
GHV�(3&,�DGKpUHQWV�VRQW�DX�UpJLPH�GH�OD�7(20� 

/H�6,5720�SURSRVH�GDQV�OH�FDGUH�GH�VRQ�FRQWUDW�GH�UHGHYDQFH�VSpFLDOH � 

· OD�IRXUQLWXUH�HQ�ORFDWLRQ�PDLQWHQDQFH�GH�EDFV�URXODQWV�SRXU�OHV�205�HW�OH�
WUL�VpOHFWLI � 

· OD�FROOHFWH�KHEGRPDGDLUH�GHV�EDFV�SRXU�OHV���IOX[��LQWpJUpH�GDQV�OH�VHUYLFH�
GH�UDPDVVDJH�QRUPDO�GHV�GpFKHWV�� 

· OH�WUDQVSRUW�HW�OH�WUDLWHPHQW�GH�GpFKHWV�YHUV�GHV�LQIUDVWUXFWXUHV�DJUppHV�HW�
FRQIRUPHV�j�OD�UpJOHPHQWDWLRQ�HQ�YLJXHXU� 

/D�UHGHYDQFH�HVW�FDOFXOpH�HQ�IRQFWLRQ�GX�YROXPH�GH�GpFKHWV�SURGXLW�SDU�FKDTXH�
SURGXFWHXU�DLQVL�TXH�OH�QRPEUH�GH�VHPDLQHV�G·DFWLYLWpV�VXU�O·DQQpH� 

'HSXLV������OHV�WDULIV�GH�OD�UHGHYDQFH�VSpFLDOH�RQW�pWp�IL[pV�j�� 

· ������½�P��SRXU�OHV�2UGXUHV�0pQDJqUHV�UpVLGXHOOHV��20U��� 
· ������½�P��SRXU�OHV�UHF\FODEOHV�VHFV��5620�� 

8Q�SDUF�GH�����EDFV�URXODQWV�GH�����OLWUHV�GRQW�OH�6,5720�HVW�SURSULpWDLUH�HVW�
PLV�j�GLVSRVLWLRQ�GHV�pWDEOLVVHPHQW�DVVXMHWWLV� j� OD� UHGHYDQFH� VSpFLDOH��&H�SDUF�
HVW�JpUp�HQ�UpJLH�SDU�OH�6\QGLFDW� 

/HV� GpFKHWV� VRQW� FROOHFWpV� HW� WUDLWpV� GDQV� OHV�PrPHV� FRQGLWLRQV� TXH� FHX[� GHV�
SDUWLFXOLHUV��8Q�DJHQW�HVW�GpGLp�j�WHPSV�SDUWLHO�j�OD�PLVH�HQ�SODFH���DX�VXLYL�HW�j�
OD�IDFWXUDWLRQ�GH�FHWWH�UHGHYDQFH� 

$� OD� ILQ� GH� O·DQQpH� ������ ���� pWDEOLVVHPHQWV� HW� HQWUHSULVHV� UpSDUWLV� VXU� OH�
WHUULWRLUH� VRQW� DVVXMHWWLV� j� OD� UHGHYDQFH� VSpFLDOH�� /HV� DXWUHV� pWDEOLVVHPHQWV� VH�
VRQW� RULHQWpV� YHUV� G·DXWUHV� GLVSRVLWLIV� GH� FROOHFWH� HW� GH� WUDLWHPHQW� SRXU� OHXUV�
GpFKHWV� �SUHVWDWLRQV� SULYpHV�� DSSRUWV� YRORQWDLUHV� HQ� GpFKqWHULH�� RX� ELHQ� RQW��
DSUqV�YpULILFDWLRQ��XQH�SURGXFWLRQ�GH�GpFKHWV�LQIpULHXUH�j�����OLWUHV�SDU�VHPDLQH� 

 
 

/D�UHGHYDQFH�VSpFLDOH 

(Q���������� ���� ½� RQW�pWp�IDFWXUpV�SRXU�OHV�GpS{WV�SD\DQWV�VXU�OD�GpFKqWHULH�GH�
0HVVHL��PXQLH�G·XQ�SRQW�EDVFXOH��DLQVL�TXH�SRXU�OHV�EHQQHV�PLVHV�j�GLVSRVLWLRQ�
GHV�FRPPXQHV�� 

3DU�DLOOHXUV����� ���� ½� RQW�pWp�IDFWXUpV�GDQV�OH�FDGUH�GHV�FRQYHQWLRQV�G·DFFqV�HQ�
GpFKqWHULH� �IDFWXUDWLRQ� DX� YROXPH�� SRXU� OHV� SURIHVVLRQQHOV� XWLOLVDQW� OHV� DXWUHV�
GpFKqWHULHV� 

/HV�GpS{WV�SD\DQWV�HQ�GpFKqWHULH 

�(Q�������� 
�����WRQQHV 
�G·RUGXUHV�PpQDJqUHV 
��HW 

�����WRQQHV 
�G·HPEDOODJHV� 
��RQW�pWp�FROOHFWpV 
��GDQV�OH�FDGUH�GH�OD�UHGHYDQFH� 

������� 
�pWDEOLVVHPHQWV 
�HW�HQWUHSULVHV 
�RQW�pWp�FRQFHUQpV�SRXU�XQH� 
��UHFHWWH�DQQXHOOH�GH��� 

����� ���½�� 
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$QLPDWLRQV�(FR-pFROH������������ 
· &ROOqJH�GX�6DFUp�&±XU�j�/D�)HUWp�0DFp�� 
· (FROH�SULPDLUH�GX�6DFUp�&±XU�j�$WKLV�9DO�GH�5RXYUH�� 
· ,0(��UXH�GH�%HOIRUW�j�)OHUV� 

 

$QLPDWLRQV�VFRODLUHV������������ 
· (FROH�GHV�9DOOpHV�j�)OHUV����FODVVHV�����pOqYHV�� 
· (FROH�0DWHUQHOOH�GH�9DVV\����FODVVHV������pOqYHV�� 
· (FROH�3ULPDLUH�GH�%HOORX�(Q�+RXOPH����FODVVHV�����pOqYHV�� 
· (FROH�GH�OD�&KDSHOOH�%LFKH����FODVVHV�����pOqYHV�� 
· (FROH�GH�6DLQW�&ODLU�'H�+DORX]H����FODVVHV�����pOqYHV�� 
· (FROH�GH�/DQGLJRX����FODVVH�����pOqYHV�� 
· (FROH�GH�%XUF\����FODVVH�����pOqYHV�� 
· (FROH�0DWHUQHOOH�/HV�9HUJHUV�j�6W�*HRUJHV�GHV�*URVHLOOHUV����FODVVHV�����

pOqYHV�� 
· (FROH�6DLQW�-RVHSK�j�)OHUV����FODVVHV�����pOqYHV�� 
· (FROH�0DWHUQHOOH�/H�&KDWHOOLHU����FODVVHV�����pOqYHV�� 
· (FROH�0DWHUQHOOH�6W�3LHUUH�/D�9LHLOOH����FODVVH�����pOqYHV�� 
· (FROH�0DWHUQHOOH�7HUUH�$GpOLH����FODVVHV�����pOqYHV�� 
· (FROH�GX�6DFUp�&±XU�GH�6W�*HRUJHV�GHV�*URVHLOOHUV����FODVVH�����pOqYHV�� 
· (FROH�0DWHUQHOOH�/D�)HUULqUH�$X[�(WDQJV����FODVVHV�����pOqYHV�� 
· (FROH�GH�/D�&KDSHOOH�$X�0RLQH����FODVVH�����pOqYHV�� 
· (FROH�-HDQ�GH�OD�)RQWDLQH�)OHUV����FODVVH�����pOqYHV�� 
· (FROH�0DWHUQHOOH�GH�6DLQW�3LHUUH�'X�5HJDUG����FODVVHV�����pOqYHV�� 
· (FROH�GH�OD�/DQGH�3DWU\����FODVVH�����pOqYHV� 

$QLPDWLRQV�RUJDQLVPHV�GH�IRUPDWLRQ HW�DXWUHV�VWUXFWXUHV � 
· 0pGLDWKqTXH�GH�)OHUV�� 
· $VVRFLDWLRQ�&2$//,$�� 

9LVLWHV�� 
· 'pFKqWHULH�GH�&DOLJQ\�DYHF����HQIDQWV�GX�&03�GH�)OHUV�� 
· 'pFKqWHULH�GH�&DOLJQ\�DYHF�XQH�FODVVH�GH�1RWUH�'DPH�GH�)OHUV�� 

'LVWULEXWLRQ�HW�VHQVLELOLVDWLRQ�� 
· 'LVWULEXWLRQ�GHV�VDFV�GH�WUL��SDU�VHFWHXUV��VXU�)OHUV�HW�&RQGp-VXU-1RLUHDX�� 
· 2SpUDWLRQ�GH�GLVWULEXWLRQ�GH�FRPSRVWHXUV�LQGLYLGXHOV�VXU�&RQGp�HQ�

1RUPDQGLH�� 
· $FFXHLO�GH���MHXQHV�YRORQWDLUHV�HQ�VHUYLFH�FLYLTXH�TXL�RQW�UHQFRQWUp�OHV�

pOXV�HW�DJHQWV�GHV�PDLULHV�GX�WHUULWRLUH�DLQVL�TXH�OHV�XVDJHUV�VXU�OHV�
GpFKqWHULHV�HW�OHV�PDUFKpV�GX�VHFWHXU� 

0DQLIHVWDWLRQV �� 
· &OHDQ-XS�'D\�$WKLV�9DO�GH�5RXYUH� 

6HQVLELOLVDWLRQ�HW�SUpYHQWLRQ 

/HV�DFWLRQV�GH�VHQVLELOLVDWLRQ���������� 



��� 

 

3HUVSHFWLYHV 

 

6pFXULVDWLRQ�HW�JHVWLRQ�G·DFFqV�GHV�GpFKqWHULHV 

&RPPH� SOXV� GH� OD� PRLWLp� GHV� Gp�
FKqWHULHV� IUDQoDLVHV�� OHV�GpFKqWHULHV�
JpUpHV� SDU� OH� 6,5720� RQW� pWp�
FUppHV� DXWRXU� GHV� DQQpHV� �������
8QH� SDUWLH� G·HQWUH� HOOHV� VRXIIUH� GH�
YpWXVWp�� TXH� FH� VRLW� j� FDXVH� G
XQH�
FDSDFLWp�OLPLWpH�HQ�QRPEUH�GH�IOX[��
GHV�FRQGLWLRQV�GH�VpFXULWp�RX�G
DF�
FXHLO�GX�SXEOLF�� 
'DQV� OH� FRQWH[WH� GH� UpQRYDWLRQ� GX�
SDUF�GHV�GpFKqWHULHV�� LO�HVW� OpJLWLPH�
GH� V·LQWHUURJHU� VXU� FH� TXH� SHXW� RX�
FH�TXH�GRLW�rWUH�XQH�GpFKqWHULH�DX�
MRXUG·KXL� �� XQ� pTXLSHPHQW� PR�
GHUQH�� IDFLOH� j� H[SORLWHU� DX� TXRWL�
GLHQ� HW� SHUPHWWDQW� GH� OLPLWHU� DXVVL�
ELHQ� OHV� FR�WV� GH� IRQFWLRQQHPHQW�
TXH�OHV�ULVTXHV�G·DFFLGHQWV� 
8Q� pTXLSHPHQW� SHUPHWWDQW� DX[�
XVDJHUV� GH� PLHX[� WULHU� OHXUV� Gp�
FKHWV� DILQ� TX·LOV� VRLHQW� YDORULVpV�
HW�QRQ�SOXV�XQ� OLHX�R�� O·RQ�YLHQW�
VH� GpEDUUDVVHU� GH� FH� TXL� HQ�
FRPEUH� HQ� YXH� GH� VRQ� pOLPLQD�
WLRQ� 
8QH�GpFKqWHULH�HQ������GRLW�UHQGUH�
XQ� VHUYLFH� SHUIRUPDQW� DX[� XVD�
JHUV� WRXW� HQ� pWDQW� VpFXULVDQWH��
SRXU� FHV� � � � � � � GHUQLHUV� FRPPH�
SRXU� OH� SHUVRQQHO��VpSDUDWLRQ�GHV�
DFFqV�� GHV� ]RQHV� G·DSSRUWV� HW� GHV�
]RQHV� G·DFWLYLWpV�� JDUGH-FRUSV� DX[�
QRUPHV��HWF����� 
(OOH�GRLW�SHUPHWWUH� XQH� YDORULVDWLRQ����
RSWLPDOH� GHV� GpFKHWV� HW� UHFKHU�
FKHU�HQ�SHUPDQHQFH�GH�QRXYHOOHV�
ILOLqUHV� GH� UHSULVH�� HQ�SULRULWp� OR�
FDOHV�� 

eYROXWLYH�� XQH� GpFKqWHULH� GRLW�
SHUPHWWUH� DXVVL� GH� IDLUH� IDFH� j�
XQH� pYHQWXHOOH� pYROXWLRQ� GX�
QRPEUH� GH� IOX[� WULpV�� (OOH�D�DXVVL�
XQ�U{OH�PDMHXU�j�MRXHU�GDQV�OH���Gp�
YHORSSHPHQW�GH�OD�ILOLqUH�UpHPSORL�� 
/D� UpJOHPHQWDWLRQ� GHV� ,QVWDOODWLRQV�
&ODVVpHV�� PRGLILpH� HQ� ������ V·DS�
SOLTXH� GHSXLV� OH� �HU MDQYLHU� �����
DX[�GpFKqWHULHV�H[LVWDQWHV��/H�FKDQ�
JHPHQW� GH� � � � � � � � UpJLPH� MXULGLTXH�
GHV� LQVWDOODWLRQV� HW� OHXU� PLVH� HQ�
FRQIRUPLWp�DYHF�OHV�UqJOHV�GH�VpFX�
ULWp� FRQVWLWXHQW� XQ� FKDQWLHU� LPSRU�
WDQW� HW� WUqV� RQpUHX[�� PDLV� LO� SHXW�
rWUH� DXVVL� O·RFFDVLRQ� G·RSWLPLVHU� OH�
SDUF�GHV�GpFKqWHULHV� 
/·XQH�GHV�SLVWHV� G·RSWLPLVDWLRQ� GX�
IRQFWLRQQHPHQW� GHV� GpFKqWHULHV�
FRQVLVWH�HQ�OD PLVH�HQ�SODFH�G·XQ�
FRQWU{OH� G·DFFqV �EDGJH� G·DFFqV��
YLJQHWWH�� UHFRQQDLVVDQFH� SODTXHV��
HWF����� DILQ� GH �� YpULILHU� O·RULJLQH� GHV�
DSSRUWV� HW� OH� W\SH� G·XVDJHU �� HQUH�
JLVWUHU�� VXLYUH� HW� DQDO\VHU� OD� IUp�
TXHQWDWLRQ�HW� OHV�FDWpJRULHV�GH�Gp�
FKHWV� DSSRUWpHV� SDU� W\SH� G·XVDJHU�
�GH� PDQLqUH� j� FRQWU{OHU�� SDU�
H[HPSOH��OHV�DSSRUWV�SURIHVVLRQQHOV�
TXL�VRQW�O·REMHW�G·XQH�IDFWXUDWLRQ�� 
/D VLJQDOpWLTXH� HQ� GpFKqWHULHV�
FRQVWLWXH� pJDOHPHQW� XQ� RXWLO�
G·RSWLPLVDWLRQ�GH�OD�FROOHFWH��/·DI�
IHFWDWLRQ� GHV� GLIIpUHQWV� FDVLHUV��
EHQQHV� RX� FRQWHQHXUV� GHVWLQpV� j�
O·HQWUHSRVDJH�GHV�GpFKHWV�GRLW�rWUH�
FODLUHPHQW� LQGLTXpH� SDU� GHV� DIIL�
FKDJHV�DSSURSULpV�� 

 
/HV�FKXWHV� GH� KDXWHXU� FRQVWLWXDQW�
O·XQH� GHV� FDXVHV� LPSRUWDQWHV�
G·DFFLGHQW�GDQV�OHV�GpFKqWHULHV��OH�
OpJLVODWHXU� D� IDLW� GH� OD� PLVH� HQ�
SODFH�GH�GLVSRVLWLIV�DQWLFKXWH�XQH�
REOLJDWLRQ� UpJOHPHQWDLUH ��
ª /RUVTXH�OH�TXDL�GH�GpFKDUJHPHQW�
GHV�GpFKHWV�HVW�HQ�KDXWHXU��XQ�GLV�
SRVLWLI� DQWLFKXWH�DGDSWp�HVW� LQVWDOOp�
WRXW� OH� ORQJ�GH� OD� ]RQH�GH�GpFKDU�
JHPHQW «��H[WUDLW�GH� O·DUWLFOH�����GH�
O·DUUrWp� GX� ��� PDUV� �����
ª 3UpYHQWLRQ� GHV� FKXWHV� HW� FROOL�
VLRQV «�� 
(Q�������OH�V\QGLFDW�D�HQJDJp�XQH�����
UpIOH[LRQ�VXU�O·RSWLPLVDWLRQ��OD�Vp�
FXULVDWLRQ�HW�OD�JHVWLRQ�G·DFFqV�GH�
VHV� GpFKqWHULHV��&HOD�D�GpEXWp�SDU�
XQ� DXGLW� FRQILp� DX� FDELQHW� G·pWXGH�
ª 7HUURLUV�HW�&RPPXQDXWpV «�� 
(Q�GHKRUV�GHV�GpFKqWHULH�GH�0HVVHL�
HW�&DOLJQ\�GRQW�OHV�WUDYDX[�GH�FRQV�
WUXFWLRQ� RX� GH� UpQRYDWLRQ� VRQW� Up�
FHQWV��SRXU�OHV���DXWUHV�GpFKqWHULHV�
OH� UDSSRUW� G·DXGLW� LQGLTXH� TXH� ��
G·HQWUH� HOOHV� � � SHXYHQW� IDLUH� O·REMHW�
G·DPpOLRUDWLRQ�VDQV�WUDYDX[�PDMHXUV�
�7LQFKHEUD\� HW� OD� )HUWp-0DFp�� HW�
TXH� OHV� �� DXWUHV� �&RQGp�� OD� &DU�
QHLOOH��3LHUUHV��%ULRX]H��/D�)HUULqUH�HW�
6DLQW� 0DXULFH�� QH� SHUPHWWHQW� SDV�
GDQV� OHXU�FRQILJXUDWLRQ�HW� OHXU�pWDW�
DFWXHO�XQH�VpFXULVDWLRQ�VXIILVDQWH�HW�
OH� GpYHORSSHPHQW� GHV� IOX[� GH� Gp�
FKHWV�VpSDUpV�FRQIRUPHV�j�OD�UqJOH�
PHQWDWLRQ� 
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/D�UpGXFWLRQ�HW�OD�YDORULVDWLRQ�GHV�GpFKHWV�������������
XQ�FDGUH�OpJLVODWLI�FRQWUDLJQDQW��PDLV�DXVVL�XQH�QpFHVVLWp�ORFDOH����� 

&DGUH�OpJLVODWLI�HW�UqJOHPHQWDLUH� 


�/7(&9��� ORL�GH�7UDQVLWLRQ�(QHUJpWLTXH�SRXU�OD�&URLVVDQFH�9HUWH GH��������
�(&7���([WHQVLRQ�GHV�FRQVLJQHV�GH�WUL���
�(*DOLP����ORL�LVVXH�GHV�(WDWV�*pQpUDX[�GH�O
$OLPHQWDWLRQ�GH�������� 

�$*(&���ORL $QWL-*DVSLOODJH�SRXU�XQH�(FRQRPLH�&LUFXODLUH�GH��������
�'0$���'pFKHWV�0pQDJHUV�HW�$VVLPLOpV 

 

�/RL�*UHQHOOH� 
�,�HW�,, 

,QVWDXUDWLRQ�G·XQ�FDGUH�OpJLVODWLI�DX[�
GLVSRVLWLRQV�GH�PLVH�HQ�±XYUH�G·XQH�
7DULILFDWLRQ�,QFLWDWLYH��7,� 

 

�/7(&9
 
2EMHFWLI����0�G·KDELWDQWV�
FRXYHUWV�SDU�OD�7,�G·LFL����� 

2EMHFWLI������GH�OD�
SRSXODWLRQ�FRXYHUWH�
SDU�O·(&7
�HQ����� 

 

�/RL�(*$/,0
 
,QWHUGLFWLRQ�GHV�XVWHQVLOHV�j�
XVDJH�XQLTXH�HQ�PDWLqUH�
SODVWLTXH�j�SDUWLU�GH����� 

,QWHUGLFWLRQ�FRQWHQDQWV�
DOLPHQWDLUHV�HQ�SODVWLTXH�
GDQV�OD�UHVWDXUDWLRQ�
FROOHFWLYH��j�SDUWLU�GH����� 

2EOLJDWLRQ�GH�UpDOLVDWLRQ�
G·XQ�GLDJQRVWLF�DQWL-
JDVSLOODJH�HQ�UHVWDXUDWLRQ�
FROOHFWLYH�j�SDUWLU�GH����� 

 

�/RL�$*(&
 
*pQpUDOLVDWLRQ�GX�WUL��������������������
j�OD�VRXUFH�GHV�ELRGpFKHWV������
j�SDUWLU�GH����� 

2EMHFWLI�GH�GLPLQXWLRQ�GHV�
'0$
�-�����G·LFL�j����� 

5pGXFWLRQ�GX�JDVSLOODJH�
DOLPHQWDLUH�-�����
UHVWDXUDWLRQ�HW�FRPPHUFHV�
�������WRXV�DFWHXUV����� 

 

5pGXFWLRQ�GHV�GpFKHWV 
2EMHFWLI���-����'0$�G·LFL����� 

 

· 'pSORLHPHQW�GH�OD�7DULILFDWLRQ�,QFLWDWLYH 
· 5pGXFWLRQ�GX�JDVSLOODJH�DOLPHQWDLUH 
· ,QWHUGLFWLRQ�GHV�SODVWLTXHV�j�XVDJH�XQLTXH 

 

9DORULVDWLRQ�GHV�GpFKHWV 
2EMHFWLI��������GHV�'0$
�G·LFL�j����� 

�HW�����j����� 

· 'pSORLHPHQW�GH�O·([WHQVLRQ�GHV�&RQVLJQHV�GH�
7UL��(&7� 

· 7UL�j�OD�VRXUFH�GHV�ELRGpFKHWV 
· $XJPHQWDWLRQ�GH�OD�7D[H�*pQpUDOH�VXU�OHV�

$FWLYLWpV�3ROOXDQWHV��7*$3� 

0HWWUH�HQ�±XYUH�ORFDOHPHQW�OHV�REMHFWLIV�QDWLRQDX[�HW�UpJLRQDX[�WRXW�HQ�WHQDQW�FRPSWH�GHV�
FDUDFWpULVWLTXHV�GX�WHUULWRLUH�HW�GHV�XVDJHUV�GX�VHUYLFH�SXEOLF�GH�JHVWLRQ�GHV�GpFKHWV� 

'DQV� O·RSWLTXH� GH� SRXUVXLYUH� OHV� DFWLRQV� GpMj� HQJDJpHV GDQV� OH� FDGUH� GH� VRQ� 3ODQ� /RFDO� GH� 3UpYHQWLRQ��
G·RSWLPLVHU�VRQ�6HUYLFH�3XEOLF�GH�3UpYHQWLRQ�HW�GH�*HVWLRQ�GHV�'pFKHWV��633*'���PDLV�DXVVL��SOXV�ODUJHPHQW��GH�
FRQWULEXHU� j� O·DWWHLQWH� GHV� REMHFWLIV� IL[pV� SDU� OD� OpJLVODWLRQ� QDWLRQDOH� HW� OHV� RULHQWDWLRQV� GX� 3ODQ� 5pJLRQDO� GH�
3UpYHQWLRQ�HW�GH�*HVWLRQ�GHV�'pFKHWV�QRUPDQG���OH�6,5720�GH� OD� UpJLRQ� )OHUV-&RQGp� D�GpFLGp�G·HQJDJHU�� HQ�
SDUWHQDULDW� ILQDQFLHU�DYHF� O·$'(0(�HW� OD� UpJLRQ�1RUPDQGLH� �GpOLEpUDWLRQ�Q����������GX�FRPLWp�V\QGLFDO�
HQ�GDWH�GX����MDQYLHU��������GHV�pWXGHV�SUpDODEOHV�GH�IDLVDELOLWp�FRQFHUQDQW�OHV�GHX[�YROHWV�G·DFWLRQ�VXLYDQWV�� 

 9ROHW�� ��SRXU�OD�PLVH�HQ�±XYUH�GHV�GLIIpUHQWV�GLVSRVLWLIV�SRVVLEOHV�GH�GpWRXUQHPHQW�HW�GH�WUL�j�OD�
VRXUFH�GHV�ELRGpFKHWV�SURSRVpV�DX[�XVDJHUV��\�FRPSULV�OHV�GLIIpUHQWV�QLYHDX[�GH�YDORULVDWLRQ�� 
 9ROHW�� ��SRXU�OD�PLVH�HQ�±XYUH�G·XQH�7DULILFDWLRQ�,QFLWDWLYH�YLVDQW�j�HQFRXUDJHU�OHV�XVDJHUV�j�
PRGLILHU�OHXU�FRPSRUWHPHQW�DILQ�GH�OLPLWHU�OHXU�SURGXFWLRQ�GH�GpFKHWV� 
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%LRGHFKHWV���5HFKHUFKHU�OHV�
VROXWLRQV�DGDSWpHV�GH�PLVH�HQ�
±XYUH�G·XQ�GpWRXUQHPHQW�HW�RX�WUL�
j�OD�VRXUFH�GHV�ELRGpFKHWV� 
3DUPL� OHV� ���� NJ� GH� GpFKHWV� pYLWDEOHV� GDQV� OHV�
RUGXUHV� PpQDJqUHV�� OD�SDUW�OD�SOXV�LPSRUWDQWV�����
RX�-������VRQW�GHV�GpFKHWV�RUJDQLTXHV�LVVXV�GX�
JDVSLOODJH�DOLPHQWDLUH��GHV�UHVWHV�GH�SUpSDUDWLRQ�
HW�GH�UHSDV�� 

'·DXWUH� SDUW�� VXU� OHV� �� ���� WRQQHV� GH� GpFKHWV�
YpJpWDX[�FROOHFWpV� HQ� GpFKqWHULH�� QRXV� SRXYRQV�
FRQVLGpUHU� TX·DX� PRLQV� ���� SRXUUDLHQW� rWUH�
GpWRXUQp� SDU� GX� FRPSRVWDJH� GH� SUR[LPLWp� HW� GX�
EUR\DJH�j�GRPLFLOH�� 

/HV� WUDYDX[� G·pWXGHV� HQJDJpV� HQ� QRYHPEUH� �����
SRXU� XQH� GXUpH� GH� ��� PRLV�� GHYURQW� SHUPHWWUH�
G·pYDOXHU� O·RSSRUWXQLWp� HW� OHV� FRQVpTXHQFHV�
WHFKQLTXHV�� ILQDQFLqUHV� HW� RUJDQLVDWLRQQHOOHV� GH� OD�
PLVH�HQ�±XYUH�GHV�GLVSRVLWLIV�SRVVLEOHV�HW�DGDSWpV�
j�FKDTXH�SDUWLH�GX�WHUULWRLUH� 

,O�V·DJLW�G·LQYHQWRULHU��GH�FODVVLILHU�HW�GH�PHVXUHU�OHV�
HIIHWV�LQKpUHQWV�j�OD�PLVH�HQ�SODFH��� 

· GH� VROXWLRQV� GH� GpWRXUQHPHQW� j� OD� VRXUFH� GH�
FHV� � ELRGpFKHWV� �FRPSRVWDJH� FROOHFWLI�� VHPL-
FROOHFWLI� RX� LQGLYLGXHO�� EUR\DJH� j� GRPLFLOH� GHV�
OLJQHX[��HWF�¬� �� 

· GHV�VROXWLRQV�GH�FROOHFWHV�VpSDUpHV� �HQ�3RUWH�j�
3RUWH�HW�RX�HQ�3RLQW�$SSRUW�9RORQWDLUH� � 

· GHV� VROXWLRQV� ORFDOHV� GH� YDORULVDWLRQ�
�LQGLYLGXHOOHV�� FROOHFWLYHV� RX� LQGXVWULHOOHV�� GHV�
IOX[�GH�ELRGpFKHWV�GpWRXUQpV�RX�FROOHFWpV� 

 

6XU� OH� WHUULWRLUH�GX�6,5720�� HQ� pWDQW�SOXV� DWWHQWLIV� j� QRV�JHVWHV� GH� WUL�� HQ������� FH� VRQW����� NJ�
G·2UGXUHV�0pQDJqUHV� UpVLGXHOOHV� �20U��TXL�DXUDLHQW� SX� rWUH� pYLWpHV�� $YHF�XQ�FR�W�JOREDO�j� OD�
WRQQH�GH�������½��FHOD�D�UHSUpVHQWp�XQ�FR�W�77&�GH�WUDQVSRUW�HW�GH�WUDLWHPHQW�GH���������½�� 
 

(Q�������DYHF�O·DXJPHQWDWLRQ�GHV�FR�WV�GH�WUDQVSRUW�WUDLWHPHQW�HW�O·LQIODWLRQ�SURJUDPPpH�GH�OD�7D[H�
*pQpUDOH� VXU� OHV� $FWLYLWpV� 3ROOXDQWHV� �7*$3�� SRXU� OHV� PrPHV� ���� NJ� GH� PDXYDLV� WUL� FHOD�
UHSUpVHQWHUD�XQ�PRQWDQW�GH�����������½� 

7DULILFDWLRQ�,QFLWDWLYH���5HFKHUFKHU�OHV�
VROXWLRQV�DGDSWpV�DX[���(3&,�DGKpUHQWV�DX�
6,5720�DILQ�GH�IDFLOLWHU�OD�PLVH�HQ�±XYUH�G·XQH�
ILVFDOLWp�LQFLWDWLYH� 
)RQGpH�VXU�O·LQVWDXUDWLRQ�G·XQH�SDUW�
IL[H�HW�XQH�SDUW�YDULDEOH�
SURSRUWLRQQHOOH�j�TXDQWLWp�GH�GpFKHWV�
SURGXLWH��OD�7DULILFDWLRQ�,QFLWDWLYH�YD�
ELHQ�DX-GHOj�GH�OD�VHXOH�VWUDWpJLH�GX�WUL�
j�OD�VRXUFH�GH�ELRGpFKHWV�� 

3DUPL� OHV� ���� NJ� GH� GpFKHWV� pYLWDEOHV�
GDQV�OHV�RUGXUHV�PpQDJqUHV��OD� IUDFWLRQ�
pYLWDEOH� VH� WURXYDQW� DX� VHFRQG� UDQJ�
���RX� -������VRQW� OHV�PDWpULDX[�HW�HPEDOODJHV� UHF\FODEOHV�TXL�
GHYUDLHQW� rWUH� FROOHFWpV� GDQV� OHV� VDFV� MDXQHV�� (UUHXU� GH� WUL� RX�
QpJOLJHQFH�� OH�WRQQDJH�GH�FHWWH�IUDFWLRQ�SqVH������GX�FR�W�GH�
WUDLWHPHQW�HW�GH�WUDQVSRUW�GH�20U� 

%DVp� VXU� XQH� ILVFDOLWp� ª FRPSRUWHPHQWDOH «�� F·HVW� ELHQ� G·XQH�
ª LQFLWDWLRQ�ILQDQFLqUH «�YLVDQW�j�O·DPpOLRUDWLRQ�JOREDOH�GX�JHVWH�
GH� WUL� GHV� XVDJHUV�� j� OD� UpGXFWLRQ� GH� SURGXFWLRQ� GHV� GpFKHWV�
UpVLGXHOV� �HW� SDU� YRLH� GH� FRQVpTXHQFH� GH� OHXU� pOLPLQDWLRQ�� HW� GHV�
HIIHWV�VXU�OH�FR�W�ILQDO�GH�OD�ILVFDOLWp�GHV�GpFKHWV�TX·LO�V·DJLW� 

/HV�pWXGHV�GRLYHQW�SHUPHWWUH�G·LGHQWLILHU�OHV�IRUFHV��OHV�IDLEOHVVHV�HW�
SDUWLFXODULWpV�WHUULWRULDOHV�GH�O·RUJDQLVDWLRQ�GX�633*'�DLQVL�TXH�GHV�
GLIIpUHQWV� GLVSRVLWLIV� PLV� HQ� ±XYUH� SDU� OHV� (3&,� DGKpUHQWV� DX�
6,5720�HQ�PDWLqUH�GH�FRQWULEXWLRQ�HW�GH�ILVFDOLWp�GpFKHWV�� 

,O�V·DJLW�� FKDTXH�DGKpUHQW�DX�6,5720�D\DQW� LQVWDXUp�GHV�GLVSRVLWLIV�
GLIIpUHQWV� GH� UHFRXYUHPHQW� GH� OD� 7(20� �WDX[� GLIIpUHQFLpV�� WDX[�
XQLTXH�� ]RQDJH�� OLVVDJH� GX� WDX[�� HWF¬��� G·LGHQWLILHU� OHV� VSpFLILFLWpV�
WHFKQLTXHV� HW� OHV� PRGDOLWpV� GH� PLVH� HQ� ±XYUH� GH� OD� 7(20� GHV���������
��(3&,�DGKpUHQWV�DX�6,5720� 

3DU�VHV�FRPSpWHQFHV��LO�HVW�GX�U{OH�GX�6,5720�G·LQLWLHU�OD�PLVH�HQ�
±XYUH� GHV� FRQGLWLRQV� WHFKQLTXHV� SHUPHWWDQW� O·LQVWDXUDWLRQ� GH�
OD� 7DULILFDWLRQ� ,QFLWDWLYH��0DLV��LO�YD�GH�VRL��TX·XQH�PLVH�HQ�SODFH�
SURJUHVVLYH� HW� DGDSWpH�� � QH� SRXUUD� YRLU� OH� MRXU� TX·DYHF� OD� YRORQWp�
SDUWDJpH� GH� VHV� (3&,� DGKpUHQWV� HW� OD� FDSDFLWp� j� FRQYDLQFUH� OHV�
XVDJHUV�GX�VHUYLFH�� 

/D�QpFHVVLWp�GH� UHFRXULU� j�GHV�PR\HQV� WHFKQLTXH�GH�PHVXUH� HW�GH�
JHVWLRQ�GX� VHUYLFH� UHQGX�SRXU� FKDTXH�XVDJHU�DILQ�GH� IDFWXUHU�XQH�
SDUW� YDULDEOH� SRXUUD� HQJHQGUHU� GHV� FR�WV� VXSSOpPHQWDLUHV�� /HV�
WUDYDX[�G·pWXGHV�GHYURQW�GpPRQWUHU� O·LQWpUrW�GH� OD�PLVH�HQ�±XYUH�
G·XQ�WHO�GLVSRVLWLI�DLQVL�TXH�O·LPSDFW�SRVLWLI�VXU�OHV�FRQWULEXWLRQV�
ILQDQoDQW� OH� VHUYLFH�� � ,O�YD�GH�VRL�TXH�VL� FHWWH� PLVH� HQ� ±XYUH�
JpQpUDLW��j� WHUPH��GHV� VXUFR�WV�GH� IRQFWLRQQHPHQW� LPSRUWDQWV�
SRXU� OHV� XVDJHUV� FHOD� VHUDLW� GH� QDWXUH� j� UHPHWWUH� HQ� FDXVH� OH�
GpYHORSSHPHQW� GH� FHWWH� VWUDWpJLH� TXL�� GH� IDLW�� VHUDLW�
LQFRPSUpKHQVLEOH�SRXU�OHV�XVDJHUV� 
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